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China, despite rhetorical support for Russia, 
has not supplied weapons for the war in 
Ukraine, with Moscow obliged to rely on Iran 
and North Korea, according to US officials.

Biden also nudged China to rein in ally North 
Korea after a record-breaking spate of missile 
tests has raised fears that Pyongyang will soon 
carry out its seventh nuclear test. Biden told Xi 
that “all members of the international commu-
nity have an interest in encouraging the DPRK 
to act responsibly,” the White House said, using 
the acronym for North Korea’s official name.

Xi’s last in-person meeting with a US presi-
dent was in 2019 with Donald Trump, who 
along with Biden identified China as a top 
international concern and the only potential 
challenger to US primacy on the world stage.

Although the meeting was the first time Xi 
and Biden have met as presidents, the pair have 
an unusually long history together. By Biden’s 
estimation, he spent 67 hours as vice president 
in person with Xi including on a 2011 trip to 
China aimed at better understanding China’s 
then-leader-in-waiting, and a 2017 meeting in 
the final days of Obama’s administration.

Xi and Biden reiterated their agreement that a nuclear war should never be fought

Biden, Xi clash on Taiwan, 
come together on Ukraine 

Chinese President Xi Jinping and US President Joe Biden  meet on the sidelines of the G20 leaders’ 

summit in Bali, Indonesia on Monday. REUTERS

lates years before symptoms of 
Alzheimer’s appear, though they 
bind to beta amyloid in different 
ways. Eli Lilly & Co. also has a simi-
lar drug in development, with 
results expected next year.

“Gantenerumab’s failure is 
likely due to lower-than-expected 
levels of beta-amyloid removal,” 
Peter Welford and colleagues at 
Jefferies wrote in a note. 

The failures don’t come as a sur-
prise, and many analysts hadn’t 
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oche Holding AG’s much 
awaited drug for Alz-
heimer’s disease failed in a 

pair of large studies, a fresh disap-
pointment in a research field 
marred with failures.

The experimental medicine, 
called gantenerumab, didn’t slow 
clinical decline in people with 
early Alzheimer’s, the Swiss drug-
maker said Monday. Neither study 
met its main research objective. 
The stock dropped as much as 
5.7%. 

Hope swelled for the Roche 
drug after a similar treatment hit a 
milestone two months ago, 
becoming the first product to slow 
progression of Alzheimer’s in a 
definitive trial. 

But the medicine didn’t match 
the success of Biogen Inc. and 
Eisai Co.’s lecanemab. It removed 
less beta amyloid protein than 
researchers had expected from 
patients’ brains. 

Both drugs are antibodies that 
target the protein that accumu-

worked gantenerumab into their 
revenue forecasts. 

Those at Jefferies had estimated 
that the drug could generate $6 
billion in annual sales in the 
unlikely event that it succeeded. 
They didn’t change their buy rat-
ing on the stock. 

Others took a more negative 
view. Analysts at Oddo said the 
announcement confirms their 
“underperform” rating after some 
pipeline setbacks in cancer. The 
share decline was the steepest in 
about six months. 

Gantenerumab’s demise is a 
boost for Biogen and Lilly, said 
Tim Anderson, an analyst at Wolfe 
Research. Biogen shares rose 5% 
in trading before US exchanges 
opened. Lilly gained 1.7%. 

Roche had brought the drug 
back from the brink of failure once 
already. After it didn’t help 
patients more than a placebo in a 
study in 2014, the company ratch-
eted up the dose to try again. 

To show clearly whether the 
medicine did help patients, the 
Swiss drugmaker decided to run 
two simultaneous large studies. 

“We are committed to going 
after this disease,” said Rachelle 
Doody, global head of neurode-
generation at Roche. “And we will 
continue to study molecules that 
target amyloid in different ways to 
different degrees, as well as other 
molecular targets.”

In its pipeline, the company has 
a version of gantenerumab 
designed to better get into the 
brain, which would be ready for 
the market no sooner than 2025.

Like Biogen and Eisai, Roche 
didn’t release the full study results 
yet, making comparisons between 
the two trials difficult. Both com-
panies will give details at a confer-
ence at the end of the month. 

The people who got the Roche 
medicine showed a rate of clinical 
decline that was 8% and 6% lower, 
in the respective trials, than those 
on placebo -- a result that wasn’t 
statistically significant. By com-
parison, Eisai and Biogen’s 
lecanemab showed a 27% reduc-
tion. 

Germany’s MorphoSys, Roche’s 
partner for the drug, saw shares 
plunge 25% in Frankfurt.

Roche Alzheimer’s drug fails in large studies

The company’s stocks dropped as 

much as 5.7%. BLOOMBERG
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P
residents Joe Biden and Xi Jinping 
clashed Monday over Taiwan but 
found areas of common ground dur-
ing the powers’ first in-person sum-
mit in three years, including a joint 

warning against Russia using nuclear weapons 
in Ukraine.

Xi and Biden both sought to lower the tem-
perature as they met for more than two hours 
on the resort island of Bali, with the presidents 
both saying they wanted to prevent high ten-
sions from spilling over into conflict.

In a sign of headway on working together, 
the White House announced that Secretary of 
State Antony Blinken will visit China — the 
most senior US visitor since 2018.

Biden and Xi, who is on only his second over-
seas trip since the pandemic, shook hands and 
smiled before the two countries’ flags at a hotel 
in Bali, where the Group of 20 opens a summit 
on Tuesday.

Biden, sitting across from Xi at facing tables, 
said that Beijing and Washington “share 
responsibility” to show the world that they can 
“manage our differences, prevent competition 
from becoming conflict”.

Xi, China’s most powerful leader in decades 
who is fresh from securing a norm-breaking 
third term, told Biden that the 
world has “come to a crossroads”.

“The world expects that China 
and the United States will prop-
erly handle the relationship,” Xi 
told him. Xi later told him that 
China and the United States 
“share more, not less” in common 
interests, according to a Chinese 
statement.

Tensions have risen sharply 
over Taiwan, with China in August conducting 
major military exercises after a visit to the self-
governing democracy, which it claims, by US 
House Speaker Nancy Pelosi.

Xi told Biden that Taiwan is the “first red line 
that must not be crossed in China-US rela-
tions,” according to the Chinese foreign minis-

try statement.
The White House said that Biden told Xi he 

opposed any changes on Taiwan— after the US 
leader repeatedly indicated that Washington 
was ready to defend the island militarily.

Biden raised US “objections” to China’s 
“coercive and increasingly aggressive actions 

toward Taiwan, which undermine 
peace and stability across the Tai-
wan Strait and in the broader 
region, and jeopardise global pros-
perity,” the White House said.

Despite the clash on Taiwan, the 
White House indicated it had 
found some common ground with 
China on Russia’s invasion of 
Ukraine— a high priority for Biden 
who is hoping to deprive Moscow 

of its key potential source of international sup-
port. Xi and Biden “reiterated their agreement 
that a nuclear war should never be fought and 
can never be won and underscored their oppo-
sition to the use or threat of use of nuclear 
weapons in Ukraine,” the White House state-
ment said.

Tensions between 
the US and China 
rose sharply after 

the US House 
Speaker Nancy 
Pelosi visited 

Taiwan in August

2013 as well as luxury homes in 
New York, Los Angeles and 
Hawaii. A $500 million yacht he 
commissioned is under construc-
tion in the Netherlands, and he’s 
among those interested in bidding 
for the NFL’s Washington Com-
manders, possibly with music 
mogul Jay-Z as an investor.

Bezos has drawn criticism for 

not signing the Giving Pledge, a 
promise by many of the world’s 
richest people to donate the 
majority of their wealth to charita-
ble causes. For years he largely 
stayed on the philanthropy side-
lines, instead focusing on Amazon 
and Blue Origin, his for-profit 
space-exploration company.

But recently Bezos has commit-
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eff Bezos, the founder of Ama-
zon.com Inc. and the fourth-
richest person in the world, 
said he plans to give away the 

bulk of his fortune during his life-
time.

Bezos will devote the money to 
fighting climate change and sup-
porting those who seek to unify 
people amid wide social and politi-
cal divisions, the billionaire told 
CNN, the first time he has commit-
ted to such a pledge.

Bezos is worth $123.9 billion, 
according to the Bloomberg Bil-
lionaires Index, a fortune that has 
declined almost $70 billion this 
year, but has surged in the past 
decade as his e-commerce giant 
raced past rivals. 

Bezos, 58, has focused more 
attention on his philanthropy in 
recent years while also assuming a 
much larger public role, acquiring 
the Washington Post newspaper in 

ted billions of dollars to charity 
and has increased the pace of his 
giving since stepping down as 
Amazon’s chief executive officer 
last year.

His ex-wife MacKenzie Scott 
has sent more than $12 billion to 
nonprofits since the two split in 
2019, mostly focusing on smaller 
charities in the US that are often 
overlooked by larger donors.

Bezos has set his attention on 
climate change with his $10 billion 
Earth Fund and also announced a 
$200 million gift to the Smithso-
nian National Air and Space 
Museum. 

On Saturday, he named Dolly 
Parton the latest recipient of his 
Courage and Civility award, hand-
ing the music legend $100 million 
to direct to any charities she 
chooses. He previously awarded 
similar amounts to chef Jose 
Andres, whose World Central 
Kitchen feeds people in disaster-
stricken areas, and Van Jones, the 
founder of Dream.Org. 

Bezos to give most of his fortune to charity 

Jeff Bezos is worth $123.9 billion, according to the Bloomberg Billionaires 

Index, a fortune that has declined almost $70 billion this year. REUTERS
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