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SkyDrive looking to commercialize
‘flying car’in India by 2028: CEO

New Delhi: Japanese ‘flying car’ maker SkyDrive Incislooking
to commercialize itseVTOL aircraft in Japan and India by 2028,
with initial focus on medical logistics, its founder and chief exec-
utive officer (CEO) Tomohiro Fukuzawa said on Thursday. “We
signed an MOU with Suzuki and Air India a few weeks ago to for-

mally examine what kind of use case we can make or what kind
of business we can do in India with eVTOL...,” the CEO told

reporters here.

PTI

L&T secures Al data centre
order worth up to $1.57 billion

Larsen and Toubro on Thursday said it had secured an

- | ey Lo ]

order worth up to 15,000 crore ($1.57 billion) from
US-based cloud platform Together Al to host an Al data
centre using Nvidia’s high-performance chips. The order
secured by L&T’s Al infrastructure subsidiary, LTN Com-
puteisin the range of 310,000 crore to X15,000 crore ($1.05
billion to $1.57 billion), and marks L&T’s venture into the
Al factory business, the company said. L& T’s sharesrose as

much as1.2% in midday trade.

REUTERS

Motilal Oswal Group to invest
¥1,500 criin Inox Clean Energy

New Delhi: Inox Clean Energy on Thursday said the Motilal

Oswal Group has announced an investment commitment of

31,500 crore in the company, of which 31,000 crore has already
been completed. The fundsraised are in the form of compulsorily
convertible debentures and will be utilized to support Inox
Clean’s growth, particularly its inorganic growth initiatives. PTiI

Gen Z turns to crypto as gateway to
investing, WazirX datashows

New Delhi: India’s Gen Z is entering financial markets earlier
and increasingly using cryptocurrency as a gateway to investing,
while showing a preference for diversified portfolios and a will-
ingness to stay invested through market volatility, data from
crypto exchange WazirX showed. Nearly 44.4% of Gen Z inves-
tors on the platform began their investment journey through

cryptocurrency.

Mirae Asset raises X1,125 crore
in second early-growth fund

Priyamvada C & Rwit Ghosh
MUMBAI/BENGALURU
Investments India

M (MAVI India) has

launched its second early-stage
fund with a target corpus of
about 31,800 crore, along with
a green shoe option of X700
crore, a top executive at the
company said.

The investment firm has
already marked the first close of
the fund, with 31,020 crore
coming from theX6,000 crore
Unicorn Growth Fund, backed
by South Korean technology
companies KRAFTON Inc.and
Naver Corp. Mirae Asset
invested an additional 105
crore through itsIndian group
companies, taking the total first
close to31,125 crore.

“This is the first alternate
investment fund (AIF) backed
by the Unicorn Growth Fund.
Weexpect todomore as part of
this partnership with other
Korean companies,” said Pun-
eet Kumar, chief executive offi-
cer at MAVI India, in an inter-

irae Asset Venture
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Consumer startups rushto
taprising investor interest

Haus & Kinder, The Souled Store and Nat Habit are exploring deals to fund expansion

Priyamvada C

priyamvada.c@livemint.com
MUMBAI

everal consumer startups,
including Haus & Kinder, The
Souled Store and Nat Habit,
are exploring deals to fund
expansion or provide exits to
some early backers, according to at
least five people familiar with the talks.

The Souled Store (TSS), a pop-cul-
ture apparel brand, is preparing for a
X300-400 crore pre-initial public
offering (IPO) round and is in early-
stage talks with investors such as Whit-
eOak Capital, Abakkus and others,
according to two of the people cited
above.

The startup saw some of its angel
investors sell their stake to Xponentia
Capital ina3150-160 crore transaction
earlier this year, the people added.

However, TSS co-founder Vedang
Patel said the company does not plan to
raise any capital before its IPO, which
he expectsin12-18 months. “The com-
pany is extremely cash flow positive
andison track to doa3180 crore Ebitda
this year. We don’t plan to raise any
capital till IPO. In case there is a sec-
ondary sale of angels, etc., that is not
the company’s purview,” Patel told
Mintin an emailed statement.

Haus & Kinder, which focuses on
home and baby essentials, is also
raising a 3150 crore round, likely to
see early-stage venture capital firm
Sauce.vc double down on its posi-
tion in the company, said two of the
people cited above. The round is
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Premium consumption is moving beyond the traditional urban consumer. istockpHoTO

ments on fundraising speculations,” its
founder and chief executive, Saket
Dhankar, told Mint.

Beauty and wellness brand Nat Habit
is preparing to raise about X150 crore
andisin talks with investors such as the
Sunil Kant Munjal-led Hero Enterprise,

BEAUTY and
wellness brand Nat
Habit is preparing to

Sharrp and Mirabilis declined to
comment.

Meanwhile, home cleaning startup
Scrubsy’sraised a 327 crore round led
by V3 Ventures, according to two of the
people cited above. A spokesperson for
the company confirmed the develop-

HAUS & KINDER, D2C accounts for
which sells home

and baby essentials,

$10bnto $12bnin
e-commerce sales in

at least three people cited above.

Pawfect is also exploring the acquisi-
tion of Best Pet Foods, an online pet
products platform, to strengthen its
international growth strategy, provide
direct consumer access, and introduce
the brands into newer markets. The
developments were confirmed by the
firm’s founder, Prashant Patwardhan.

Be Clinical did not respond to Mint's
requests for acomment.

The rapid pace of direct-to-con-
sumer adoption is giving smaller
brands greater control over branding,
distribution, and pricing while provid-
ing them the ability to adopt the fit-for-
purpose tools and services needed at
different stages of their growth.

Channel adoption has accelerated
nearly three times as fast as e-com-
merce marketplace growth. D2C
accounts for $10 billion to $12 billion in
e-commerce sales in India and could
reach $60 billion by 2030, manage-
ment consulting firm McKinsey said in
anote in February.

Rising incomes, digital commerce
and changing aspirations are leading
much of this growth, taking discretion-
ary and premium consumption beyond
the traditional urban consumer.

“Younger, digitally native consum-
ers are accelerating this shift. Gen Z
and Gen Alpha are more willing to
experiment with new brands, dis-
cover products digitally and spend
on experiences and differentiated
products,” said Pranav Sheth, man-
aging directorat advisory Alvarez &
Marsal.

“Even sector-agnostic fundsare

likely to be a mix of primary and
secondary share sales through which
some angel investors may exit.

“Haus & Kinder is growing at 100%
thisfiscal year, and we are looking for-
ward to the festive season. This strong
growth momentum shall catapult usto
be the No. 1 brand in the home linen
category. We do not offer any com-

Navi Kicks
off $315 mn

to two people familiar with the matter.

The company hasraised capital from
Infosys co-founder K. Dinesh’s family
office, Mirabilis, Sharrp Ventures led
by Marico’s Mariwala family office and
Bertelsmann in June, according to doc-
uments reviewed by Mint.

fora¥300-400 crore  raiseX150 crandisin isalso looking to India and by 2030
pre-IPO round talks with investors raise ¥150 crore could reach $60 bn
aswell as existing investors, according | ment to Minton Thursday.

Other early-stage deals include
export-led pet care brand Pawfect
Foods’X30 crore fundraising led by an
existing Dutch family office and Be
Clinical, a science-driven skincare
brand, raising about 320-30 crore from
Sauce.vcand V3 Ventures, according to

ramping up their focus on the seg-
ment while our pace of deals has also
increased to 12-13 deals a year from 7-8
previously,” said Dipanjan Basu,
co-founder and partner at early-stage
consumer-focused fund Fireside Ven-
tures.
For an extended version of this story,
go tolivemint.com

Centricity’s
3280 cr
round led
by SMBC

Mansi Verma

mansi.verma@livemint.com
MUMBAI

ealth management
startup Centricity
has raised 3280

crore in a Series A funding
round led by SMBC Asia Ris-
ing Fund, with participation
from existing investors includ-
ing Lightspeed India Partners,
Burman Family Office, RAAY
Investments (Amit Patni Fam-
ily Office), Kuldeep Rathi (Ask
Automotives Ltd) Family
Office, Stride Ventures, Inno-
ven Capital, and other return-
ing investors.

The company said it will use
the fresh capital to strengthen
its technology stack, expand
its business-to-business-to-
consumer (B2B2C) wealth dis-
tribution platform, grow its
private wealth and NRIglobal
private client businesses, and
expand across domestic and
international markets.

The fundraise comes as
wealth management attracts
greater investor interest amid
rising household wealth and
increasing participation in
market-linked financial assets.
India's wealth management
market was valued at $171.16
billionin 2025 and is projected
to reach $436.4 billion by
2034, clocking a compound
annual growth rate of 10.63%
from 2026-2034, according to
global market research and
consulting firm IMARC
Group. Internet-first wealth
management platforms saw
fundingrise to $136 million in
2026 from $83 million in
2025, a 64% increase, even as
the number of funding rounds
fellto 9 from 18 in 2025 as cap-
ital became concentrated in
fewer but larger rounds.

For an extended version of
this story, go to livemint.com
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Mirae has marked the first close of the fund, with 1,020 crore

coming from the 6,000 crore Unicorn Growth Fund.

said.

He added that the firm will
write cheque sizes ofX100-200
crore and may expand these to
3300 crore through co-invest-
ments from LPs.

Mirae Asset hasseenits India
strategy evolve from investing
through a global growth fund
toraising dedicated alternative
investment funds for the coun-
try. The latest fund is its third
India-dedicated pool of capital.

The first early-stage fund,

view with Mint. better known as Mirae Asset

“Thenextlegof capitalraise | Venture Opportunity Fund I,
willbegin overthe was launched in
next week and Mirae Asset’s 2021 and was
will predomi-  first early-stage  about3370 crore
nantly focus on fund was insize. About 80%
domestic institu- : of the fund was
tions, family offi- launched in 2021 backed by Mirae

and was about

ces and HNIs. Asset, and the
This will give an ¥3,70 ?rore remaining capital
opportunity to insize came from
the domestic and domesticLPs. The
Korean LPs and fund made

double down on opportuni-
ties,” he added.

The fund will target early-
growth opportunities—a seg-
ment where Kumar sees the
biggest gap in the market.
MAVI Indiawill typically evalu-
ate firms between the Series B
and D stages that are raising
100 crore to 400 crore.

“The focus is on companies
that have a strong product-
market fit and are looking for
growth capital. In terms of mar-
ket capitalization, the bulk of
the portfolio will be in the
range of X1,000-3,000 crore as
an entry valuation,” Kumar

around 10 investments across
startupsincluding Raise Finan-
cial Services (Dhan), Jupiter,
Eka Care and Apps for Bharat.
The second strategy, called
Mirae Asset Late-Stage Oppor-
tunities Fund, waslaunched in
2023 with a corpus of about
X700 crore. About 20% of the
fund was backed by Mirae
Asset, followed by 15% from
other Korean pools of capital,
while the remaining capital
came from Indian investors.
This fund targeted late-stage
growth opportunities (LSOF)
and has taken positions in
Shadowfax, Kreditbee, Raise

ISTOCKPHOTO

Financial Services (Dhan), SK
Finance and Ummeed Housing
Finance.

“We expect to make one
more investment from LSOF
and then we will opportunisti-
cally make exits. Our primary
mode of exits will be through
IPOs followed by secondary
saletootherinvestors,” Kumar
said.

The latest fund, known as
Mirae Asset Venture Opportu-
nity Fund II, will have a similar
investment thesis. It will focus
on fourkey themes: technology
platforms, consumer discre-
tionary (new-age brands), Al/
software, advanced manufac-
turing and deeptech.

Technology platforms
include various facets of con-
sumer technology, quick com-
merce, fintech and content.

Mirae Asset also places
importance on sectors such as
artificial intelligence and
related services, where value
creation can happen. Advanced
manufacturing and deeptech—
which includes space tech,
semiconductorsand defence—
arealsoimportant areas for the
firm, Kumar noted.

While these funds will only
invest in startups, Mirae Asset
also has LP positions in funds
such as Yali Capital, which
focuses on deeptech, and
Together Fund, which special-
izesin Alinvestments.

priyamvada.cwlive-
mint.com

Foran extendedversion of the
story, gotolivemint.com

(Rs. In Lacs)
Sl. |Particulars Standalone Consolidated
IP() lan tO No Quarter Quarter Year Quarter Quarter Year
b Ended Ended Ended Ended Ended Ended
° 30.06.2026 | 30.06.2025| 31.03.2026( 30.06.2026| 30.06.2025| 31.03.2026
hlre b anks (Unaudited) | (Unaudited) (Audited) | (Unaudited) | (Unaudited) (Audited)
1 |Total Income from Operations 30787.20 24547.33 113331.49 37467.30 28085.83 136042.03
2 | Net Profit /(Loss ) for the year (before tax, exceptional 2046.84 1352.42 4877.36 2303.64 866.05 2902.39
B\OOI’TWDG% and /or extraordinary items)
feedback@li int 3 | Net Profit /(Loss) for the year before tax 2046.84 1352.42 4877.36 2303.64 866.05 2902.39
eedback@livemint.com (after exceptional and /or extraordinary items)
4 | Net Profit /(Loss) for the year after tax 1532.65 1015.16 3371.20 1776.27 558.29 1344.51
intech startup Navi Ltd is (after exceptional and / or extraordinary items)
preparingtoformallykick 5 |Total Comprehensive Income for the period 1526.97 1009.79 3348.49 1771.29 552.92 1324.88
s (comprising profit/ (loss) for the period (after tax)
) Oﬂthe pI‘OC(.ESS f(_)r an 11:11 and other comprehensive Income (After Tax)
tial PUbhc offerlng in India, 6 | Paid up Equity Share Capital (face value Rs.10/- each ) 1341.04 1298.44 1341.04 1341.04 1298.44 1341.04
Seeklng to raise as mgc.h as 7 |Reserves (excluding Revaluation Reserve) as shown 42975.25 47390.07
33,000 crore ($315 million), in the Audited Balance Sheet of the previous year : :
according to people familiar 8 | Earnings Per Equity Share of Rs. 10/- each
with the matter. (not annualised)

The company founded by Basic 11.43 7.82 25.48 13.21 4.26 10.16
former Flipkart’ co-founder Diluted 11.43 7.75 25.40 13.21 4.22 10.13
Sachin Bansal, has appointed =

. . ote:
JM Financial Ltd, Kotak
. . ’ 1. |The above is an extract of the detailed format of the Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th

Mahindra Capital Co., Gold- June,2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements ) Regulations, 2015.
man Sachs Group, Inc. and The full format of the said aforesaid Results for the quarter ended 30th June,2026 are available on the Company’s website www.bhartiya.com
JPMorgan & Chase & Co. as and on the website of the National Stock Exchange of India Limited (NSE)(www.nseindia.com), BSE Limited (www.bseindia.com).
advisers for the offering, the
people said, asking not to be
identified because the discus- for Bhartiya International Limited

: . Manoj Khattar
sionsare prllvate. Place: Bengaluru Whole-time-Director

TheIPOisexpected tocom- Date: 13.08.2026 DIN: 00694981

prisea primary sharesale, with
no secondary offering by exist-
ing shareholders, the people
said. Naviisseeking avaluation
of'as much as $2 billion and is
targeting to file the prospectus
by December, they added.

CIN: L74899TN1987PLC111744 | Tel: 91 95510 50418-421 | E-mail: shares@bhartiya.com: | Website: www.bhartiya.com

Deliberations are ongoing
and details including the size, INTRASOFT TECHNOLOGIES LIMITED
valuation and timing of the IPO Registered Office: A-502, Prathamesh, Raghuvanshi Mills Limited Compound,
ldch th | id Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
could change, the people sald. Tel: 91-22-4004-0008, Fax: 91-22-2490-3123, E-Mail: intrasoft@itlindia.com,
Website: www.itlindia.com, CIN: L24133MH1996PLC197857
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2026 2 In Lakhs
[ ——, Quarter Ended Year Ended
Hindustan Times FIRST VOICE LAST WORD. PARTICULARS 20062025 | 31.03.20%6 | 3006205 | 31.03.2026
(Unaudited) | (Audited) | (Unaudited) | (Audited)
UNDERSTAND | Revenue from Operations 13963.30 | 13604.74 | 12899.12 | 53421.98
CULTURE. Il Net Profit/ (Loss) for the period before Tax 46849 |  376.21|  438.86 | 153427
Il Net Profit/ (Loss) for the period after Tax 454.52 314.93 410.03 1327.70
IV Total Comprehensive Income for the Period [Comprising Profit/ (Loss) for the period (after tax) 2754.16 1627.58 436.28 3781.64
and Other Comprehensive Income (after tax)]
V' Paid - Up Equity Share Capital (face value of ¥ 10 each, fully paid-up) 1631.17 1631.17 1631.17 1631.17
VI Reserve & Surplus (Other Equity) - - - | 24999.95
VI Earnings Per Equity Share (EPS) (of % 10/- each) (for continuing and discontinued operations)-
Basic & Diluted: 2.51 1.45 2.28 778
VIl Additional Information on Standalone Financial Results is as follows:
Revenue from Operations 329.75 269.33 327.11 1213.23
Profit/ (Loss) before Tax 62.61 53.71 57.58 252.53
Profit/ (Loss) after Tax 58.37 9.36 41.59 89.77
NOTES :
a.  The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchange(s) under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulation 2015. The full format of the quarterly / annual financial results is available on the websites of the Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on Company's
Website at www.itlindia.com.
EVERY SATURDAY IN HINDUSTAN TIMES b.  For the other line items as per the specified Regulation of the SEBI Listing Regulations, : . f
pertinent disclosures have been made to the Stock Exchange(s) (BSE and NSE) and can ForIntraSoft Technologies Ltd. E -;F:E (Sigwnlt:;z angc:](:jeitetg
be accessed on www.bseindia.com and www.nseindia.com.
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Dated: 13 August 2026
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