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Industry to
see 2-digit
growth: Tata
Motors' Wagh

PTI

feedback@livemint.com

he commercial vehicle
T industry is expected to

grow in double-digits
thisfiscal, driven by favourable
demand conditions amid accel-
erated economic activities,
although high fuel prices and
increase in interest rates on
vehicle loans are headwinds,
accordingto Tata Motors exec-
utive director Girish Wagh.

The commercial vehicles seg-
ment, which saw its peak in
2018-19, with industry volumes
ofover10 lakh units, went into a
downturn in the following two
fiscal years, hasbegunto pickup
momentum from the last finan-
cial year. While it may take
longer to reach the highest vol-
umesagain, in terms of payload,
theindustry could reach the pre-
vious peak sooner amid rising
demand for commercial vehicles
(CVs) with higher payloads.

“I think last year, the econ-
omy started doing well again
and we saw growth in the com-
mercial vehicle market by
around 26%. We (Tata Motors)
have grown by 33%. We have
done better than the industry,”
Wagh told PTI. He said, “FY19,
wasour previous peak, when the
commercial vehicle industry
volumes crossed 1 million
(units). After that, we have had
two years of downtime. FY20,
whichwasthe year of preparing
for BS-VI transition and FY21,
which was the year of covid, if I
may say so. In both these years,
the market dropped and FY21
volumes were almost 52% of
FY19volumes.” He said, “Wedo
see the industry comingback. It
may take some more time to
reach the previous peak in terms
of volumebut I thinkin terms of
payload, we should reach that
earlier, because higher payload
vehicles are being sold more
today as compared to FY19.”
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‘Deutsche Bank keen to grow
across biz segmentsin India’

Shayan Ghosh & Deborshi Chaki
MUMBAI

tatime when foreign banks
are going slow in India,
reevaluating growth pros-
pects in certain segments,
Germany’s Deutsche Bank
wants to expand across all verticalsit is
presentin. India is the only market out-
side Europe where the bank has aretail
presence. In an interview with Mint,
Alexander Von Zur Muehlen, its chief
executive for the Asia Pacific, said why
environmental, social, and corporate
governance (ESG) is an opportunity and
notjustanecessity, which hastobe han-
dled differently in this part of the world.
Edited excerpts:
How do you see the growth oppor-
tunity in India ?

India has performed beyond our
expectations over the last couple of
years. The services we provide within
India are north of what we currently
haveatagrouplevel. Deutsche Bankin
AsiaPacificis also performing very well
and hasbeen providing higher return on
equity than we do at the group level.
Owing to therising number of multina-
tional corporations coming from this
part ofthe world, cross-border banking
servicesarerequired, whetheritisfrom
hedging or the financing standpoint,
transaction banking will come into play.
Thatis the bridge into Europe or intra-
Asia or the Americas. The India fran-
chise hasbeen very good for us and we
have high aspirations foryearsto come
to be able grow it. We have more than
14,000 employees here and Indiaisthe
only country in the
world outside of Europe
where we have a retail
banking franchise. We
also have a lot of group-wide service
capabilities in the tech and operations
space that we run out of India.

Do you plan to expand your opera-
tions here?

Prudent risk management is super-
critical for any bank and I mention this
because ourrisk provisioning hasbeen
very low over the years in India. Our
activities, including the retail banking
piece, have been very strong through-
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out. Thanks to prudent risk manage-
ment we have safely navigated through
challenging market environments. We
do look at expansion across all units,
including the affluent retail banking and
private banking activities, as much as
the corporate and investment banking
space. We are looking at growth and
have infused about $1billion in capital in
the last three years into the India unit,
and we look forward to more opportuni-
ties to grow.
Areyou cutting back on your Russia
exposure?

We feel comfortable

”\]-[_EM with the exposure we

have directly and indi-

rectly with regard to Rus-
siaaswe have been reducing our expo-
sure there over the last couple of years,
significantly. The bank has been very
focused on serving our multinational
clients, including German household
names, with respect to theiractivities in
Russia. Consequently, our local expo-
sure from credit and currency stand-
point hasbeen very muted.
‘What are your thoughts on ESG,
especially in India?
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Welookat ESG notjust asanecessity,
but also as an opportunity. Financial
markets across the globe are gearing
towards this and the reality is that ESG
considerations are becoming increas-
ingly central to the licence to operate. In
this part of the world, ESG requires alot
of transition work. There are require-
ments for new products, advice, and a
different approach to financial mar-
kets. Wewant to deeply
embed ourselvesin this
transformational jour-
neywith our clients. Itis
not helpful for a client,
investor, or a bank to
look at a black-and-
white system to catego-
rize an entity as ESG-
compliant or not. We
need torecognize thatin
emerging markets, the
work that needs to be
done towards the transition is bigger
and more complex. We look at it in a
very dedicated manner and for the
region, we have dedicated ESG efforts.
Ifyoulookatitsuperficially, in Europe,
ESG isfocused on the ‘E’ but it is more
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Deutsche Bank in Asia
Pacific is performing
very well and has been
providing higher return
on equity than we do at
the group level

Alexander Von Zur Muehlen
CEO, Deutsche Bank (APAC)

than that in this part of the world.

Do you think India will be able to
become amanufacturing hubin the
coming years?

Indiaisalso goingto be abig benefici-
ary of supply chain migration aswell as
diversification. We have been seeing the
world speaking about thisalot since the
emergence of covid-19. We also recog-
nize that somuch hashappened in cer-
tainindustries and logistical hurdles had
to be overcome. But if we look at the
effect that the Russian war in Ukraine
hashad on the supply chains for several
industries, it speaks out as much for
migration as for having alternative loca-
tions. Of course, having these alterna-
tive capabilities will raise costs in many
industriesbut you do need to have them.
If you think about production-heavy
activities, there are not many locations
that can produce keeping inmind a cer-
tain quality and quantum at a certain
speed. When you are looking for real
absorbable capacities, there are not
many markets, and Indiais one of them.
How does Deutsche adjust to the
ever-changing regulatory land-
scape in this part of the world?

I do not think regulations are meant
to make life easy for financial sector
companies and it is part of our business
tounderstand the changes. Let me give
youacompletely different angle onlocal
regulations, not just for India but for
Asian economiesasawhole. The largest

partof banking products, given the
regulations, need to
be done with full
scrutiny and reliabil-
ity notjust on ourside
but also from the cli-
ents. Everybody can
and everybody does
banking products in
the US and in West-
ern Europe. Doing
this in smaller and
emerging markets
where regulations
change, sometimes on a daily basis, is
almost an art. It does require you to
reallybe on the ground. Itisthe unique
selling proposition (USP) for banks to
get thatright, to really know the way.
shayan.g@livemint.com

General insurers
may get infusion of

13,000-5,000 cr

PTI
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he government may
T infuse 33,000-5,000

crore additional capital
inthe three public sector gen-
eral insurance companies
based on their performance
and requirement during the
year, sources said.

The capital infusion would
help improve the financial
health of the general insur-
ance firms -- National Insur-
ance Company Limited, Ori-
ental Insurance Company
Limited and United India
Insurance Company.

Inthelast financial year, the
government made capital
infusion of 35,000 crore in
these three insurance compa-
nies.

During 2020-21, 39,950
crore was infused in three PSU
general insurers by the gov-
ernment out of which 33,605
crore was infused
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During 2020-21, 39,950 crore
was infused in three PSU
general insurers. MINT
their authorised capital keep-
ing further fund infusion in
mind.

The three public sector gen-
eral insurers are short of sol-
vency margin and to improve
operational efficiencies an
external consultant will be
appointed soon.

Four public sector firms
through General Insurers’
Public Sector Association of

India or GIPSA

in United India The government’s have issued a
Insurance, 33,175 capital infusion request for pro-
crore in National would help posal (BFP) to
Insurange ‘ar}d improve the reorganise the
?3,.170 crore in financial health of insurers, a.nd
Oriental Insur- achieve profita-
ance. . the genel_'al bility and
Fund support insurance firms employee devel-
was given to the opment.
weak general “Thereisapro-

insurance companies last
financial year, some more fund
requirement is there to bring
them back on profitability
path, sources said.

Capital infusion of
33,000-5,000 crore may be
done in these companies
based on their performance,
sources said, adding, the gov-
ernment has already enhanced

posal for restructuring the
organisation to bring in profit-
able growth and employee
development through per-
formance management and
capability management, in
alignment with the Key per-
formance indicators (KPIs)
devised by the Public Sector
General Insurance Companies
(PSGICs),” the RFP said.

INTRASOFT TECHNOLOGIES LIMITED

J CIN: L24133MH1996PLC197857

Regd. Office: Prathamesh, Raghuvanshi Mills Limited Compound,
Senapati Bapat Marg, Lower Parel, Mumbai- 400 013,

Tel. No.: +91 22-240040008 Fax No.: + 91 22 24903123
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SMART MANUFACTURING
SUMMIT 2022

RESEARCH & INTELLIGENCE PARTNER

EDGE INSIGHTS

SHAPING THE FUTURE OF MANUFACTURING:

RESILIENCY IN SUPPLY CHAIN

20 May 2022 | 6:00 - 7:00 | New Delhi

Manufacturing in India is among the strongest pillars of the economy, which
can lead to the post-Covid recovery. The pandemic has exposed the vulnera-
bilities of economies and has brought to the fore the importance of new tech-
nologies, process innovations, as well as fresh input trends, and demand
patterns. There is a need to analyze the manufacturing playbook more closely,
initiate discourse around it and see how we can innovate smartly.

The Mint-Zetwerk Smart Manufacturing Summit, 2022, is a step in that
very direction. We are here setting the stage for exploring the future of

manufacturing through 5 extensive dialogues starting from May 20th.

Witness the next big event in manufacturing as we are setting the stage
for its future across five key sectors:
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Gujarat State Aviation Infrastructure Company Limited, (GUJSAIL)
A Govt. of Gujarat Undertaking, GUISAIL Complex, Nr.Torrent Sub Station,
SVPI Airport, Ahmedabad- 380 004.

Ph. No.079-22882000 / 72

Tender is invited from the well-reputed and experience agencies for carry out the under
mentioned work through e-tendering process.

Tender ID Name of Work

520037 |SUPPLY OF AIRCRAFT RESCUE & FIRE FIGHTING
VEHICLES (ARFFVs)/AIRPORT CRASH FIRE TENDERS
(ACFTs) OF 5000 LITERS WATER TANK CAPACITY WITH 03
YEARS NON COMPREHENSIVE ANNUAL MAINTENANCE
CONTRACTFOR USEATAMRELIAIRSTRIPIN GUJARAT.

Interested bidders may visit www.nprocure.com for more information. The last date of online

submission for tender is 04/06/2022 up to 18:00 Hrs.

~i7 ¢ GUJARAT URJA VIKAS NIGAM LIMITED
Sardar Patel Vidyut Bhavan,

'l"‘ Racecourse, Vadodara 390007

- PBX: 0265-2310582, www.guvnl.com

NOTICE INVITING TENDER

GUVNL invites Tender for procurement of power through
Competitive Bidding (followed by reverse auction) from 500
MW grid connected Wind Power Projects (Phase Ill) with an
additional 500 MW capacity under 'Greenshoe Option'. For
tender documents (RfS and PPA) and further details please
visit www.guvnl.com and https://www.bharat-electronicten-
der.com. The last date of bid submission is 15/06/2022.

Date: 09/05/2022 General Manager (RE & IPP)

?al Power Development Corporation Limited

A Govt. of West Bengal Enterprise)

Corporate |dentity No. U40104WB19855GC039154
Registered & Corporate Office : Bidyut Unnayan Bhaban
Plot No.: 3/C, LA - Block, Sector- lll, Bidhannagar, Kol-700106
Notice Inviting E-Tender

Ref. No.: WBPDCL / Tend-Adv/22-23/Corp/CC-570
NIT No.: WBPDCL /CORP/NIT/E1544/22-23
E-Tenders in prescribed format are Invited at hitps://wbtenders.gov.n. by the General Manager(M&C),
WBPDCL, from eligible Agencies/Companies for “Providing Security Service for Guarding the
Properties /Premises and other Security Related jobs at Sagardighi Thermal Power Project
(S% PP),WBPDCL". Tender document download start date: 11.05.2022 at 11:00 AM. Bid
submission end date: 10.06.2022 at 03:00 PM. Contact Person: Mrs. Arpita Goswami,
Manager (PS) M&C. Contact No.: 9073900863. E-mail: arpitagoswamizk3@gmail.com
For delails plaase visit: hitps:// wbtenders.gov.in ICA-T8044 (2) / 2022

Date: 05.05.2022
Dated: 22.04.2022

Start the day right.

Mint Top of the Morning Newsletter

The top business, economic and political
news of the day

Delivered to your inbox
every morning

: :l‘.;;zi To subscribe, scan this code or login:
P#HY  livemint.com/newsletters

Corporate Office: Suite 301,145, Rash Behari Avenue, Kolkata- 700029,
India. Tel, No.: +91 33 40231234, Fax: +91 33 24646584
E-mail: intrasoft@itlindia.com; Website: www.itlindia.com

POSTAL BALLOT NOTICE TO SHAREHOLDERS

NOTICE OF POSTAL BALLOT is hereby given that pursuant to and in compliance
with the provisions of sections 108, 110 and other applicable provisions, if any,
of the Companies Act, 2013 (the ‘Act’), read with the Companies
(Management and Administration) Rules, 2014 (the ‘Rules’) and regulation 44
of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’),
Secretarial Standard-2 on General Meetings (the ‘SS-2’), read with the
General Circular No. 14/2020 dated 8" April 2020, the General Circular No.
17/2020 dated 13" April 2020, General Circular No. 22/2020 dated 15" June
2020, General Circular No. 33/2020 dated 28" September 2020, General
Circular No. 39/2020 dated 31* December 2020 and General Circular No.
10/2021 dated 23“ June 2021 and 20/2021 dated December 8",2021 and
03/2022 dated May 05,2022, issued by the Ministry of Corporate Affairs
(“MCA Circulars”), and Circular No. SEBI/ HO/CFD/CMD2/ CIR/P/2021/11
dated January 15", 2021 issued by the Securities and Exchange Board of
India (SEBI). and other applicable laws and regulations, as amended from
time to time (including any statutory modification(s) or re-enactment thereof for
the time being in force), approval of the Members of IntraSoft Technologies
Limited {the ‘Company’) is being sought for the following Special resolution )
by way of Postal Ballot through remote e-voting process only (‘remote e-voting’).

Sr.No| Description Of Special R

1 Appointment of Mr. Ashish Arun (DIN-06431791) as an Independent
Director (Non-Executive) of the Company

in compliance with the above mentioned provisions and MCA circulars, the

electronic copies of Postal Ballot Notice (‘Notice’) along with ‘the Explanatory

Statement has been sent on 9" May, 2022 to those Members whose names

appeared in the Register of Members/ List of Beneficial Owners maintained by

the Company’s Depositories respectively as at close of business hours on
7"May, 2022, (the ‘Cut-off date’) and whose e-mail IDs are registered with the

Company/ Depositories. In accordance with the above mentioned Circulars,

members can vote through remote e-voting process. Further, pursuant to the

aforesaid circulars the requirement of sending physical copies of the Notice,
postal ballot forms and pre-paid business reply envelopes has been dispensed
with due to constraints because of Covid-19 Pandemic.

Notice is available on the Company's website i.e. www.itlindia.com, website of

Stock Exchanges i.e. BSE Limited and the National Stock Exchange of India
Limited at bseindia.com and www.nseindia.com respectively and on the
website of Link Intime India Private Limited (Link Intime)
Instructions for remote e-voting:
In compliance with the provisions of sections 108, 110 of the Act read with the
Companies (Management and Administration) Rules, 2014, as amended and
regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, the Company has
provided the facility to the Members to exercise their votes electronically through
remote e-voting only on the INSTAVOTE e-voting platform provided by Link Intime
India Pwvt. Limited. The login credentials for casting voles through remote e-voting
have been sent to the members along with the Notice. The detailed procedure
for casting of votes through remote e-voting has been provided in the Postal
Ballot Notice.
Members whose names appeared In the Register of Members/ List of Beneficial
Owners as onthe cut-off datei.e. 7" May, 2022 are eligible to vote on the resolutions
set out in the Notice through remote e-voting only, The voting rights shall be
reckoned on the paid-up equity shares registered in the name of the Members
as on that date. Members are requested to provide their assent or dissent
through remote e-voting. A person who is not a member as on the cut-off date
should treat the Notice for information purpose only.
The remote e-voting period shall commence on 11" May, 2022 (9.00 a.m. IST)
and ends on 9" June, 2022 (5.00 p.m. IST). Members may cast their vote
electronically during the aforesaid period. The remote e-voting module shall be
disabled at 5.00 p.m. (IST) on 9" June, 2022 and remote e-voting shall not be
allowed beyond the same. Once the vote is cast on the resolution, the Member
will not be allowed to change it subsequently or cast the vote again.

Members who have not registered their email ID are requested to register the

same in the following manner:

a) Members holding shares in physical mode and who have not registered/
updated their email id with the Company are requested to register/update
their email id with Link Intime by sending duly signed request letter at
rnt.helpdesk@linkintime.co.in with details of folio number and attaching a
self-attested copy of PAN card.

b) Members holding shares in dematerialized mode are requested to register/
update their email id with the relevant Depository Participants with whom
they maintain their demat account(s).

Mr. Jayesh Shah, Practicing Company Secretary (FCS 5637 & C.P, No. 2535)
Company Secretaries have been appointed as the Scrutinizer for conducting the
Postal Ballot through remote e-voting process only in a fairand transparent manner.
The result of voting will be announced on or before 12" June, 2022. These
results will also be displayed along with the Scrutinizer’s Report on the notice
board of the Company at its Registered Office and its Corporate Office. The
results will also be posted on the website of the Company www.itlindia.com,
website of Stock Exchanges i.e. BSE Limited and the National Stock Exchange
of India Limited at ywaw.bseindia.com and www.nseindia.com respectively
and on the website of Link Intime.

In case of any queries relating to e-voting, shareholders may refer the Frequently

Asked Questions (‘FAQs’) and InstaVote e-Voting manual available at

https://instavote.linkintime.co.in, under Help section or send an email to

enotices@linkintime.co.in or contact on: - Tel: 022 -4918 6000. Members are
requested to carefully read all the notes set out in the Notice and in particular
manner of casting vote through remote e-voting.

For IntraSoft Technologies Limited
Sd/-

Pranvesh Tripathi

Company Secretary

Place : Mumbai
Date : 9" May, 2022

This PDF was originally uploade To LBS Newspaper platform (https://t. me/LBSNEWSPAPER) Subscribe now to get this edition before anyone else!! Backup channel: @LBSNEWSPAPER
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R/o. BDD Chawl, No. 111, Kholi No. 79,
Worli, Mumbai- 400018

Respondent No.13]

Suresh Sukhram Yadav

R/o0. Naidu Chawl, Nalasopara

Tal. Vasai Dist. Palghar.

Whereas the above named
applicant has filed M.C.A. against
you.

You are not found on above
mentioned address after inquiry.
Hence, therefore, you are hereby
given notice to appear in this court in
person or by a pleader duly instructed
and to file your say in M.C.A. No.
20/2022 on or before 07/06/2022 at
10.30 a.m. failing which the said
application will be heard in absence
and determined Ex-party.

Given under my hand and the seal
of the Court, this 6th day of May, 2022

Sd/-
Jr. Clerk
By Order
Seal & Sign
Superintendent,
Additional District Court,
Palghar ...
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