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‘over Monday’s

directors had approved issue
of non-convertible deben-
tures for ¥750 crore, coming
at a time when the company
posted a 13 per cent year on
year increase in net sales and
10 per cent growth in net
profit for the quarter ended
December 2018.

The company also said it

+ was issuing warrants to pro-

moters for shares of ¥2,000
crore, taking the latter’s stake
to 50.4 per cent from 46.5 per
cent (as on December 31,
2018) on conversion. The
equity infusion will happen
at T505 a unit, which is a pre-
mium of nearly 14 per cent
close of
%444.60. The firm’s market
capitalisation stood at
22,403 crore, based on
Monday’s close. .

Swiggy

-acqui-hires

Al start-up
Kint.io

PEERZADA ABRAR
Bengaluru, 4 February

Online food delivery plat-
form Swiggy has acqui-hired
Kint.io, a Bengaluru-based
Al start-up, which applies
deep learning and computer
vision to recognise objects in
videos.

Kint.io, which was found-
ed in 2014, is the first tech-
nology-led acqui-hire for
Swiggy, as unicorn start-up
moves ahead with its long-
term strategy of building AI-
first platforms to provide bet-
ter customer experience.

The foodtech firm, which
in last December raised $1

billion in a funding led by

investor Naspers, did not
divulge the financial terms.
“The team at Kint.io comes
with an exceptional under-
standing and expertise in Al,
machine learning and data
sciences,” said Dale Vaz,
head of engingering and data
sciences, Swiggy.

Vaz, who previously was
director of software engi-
neering at Amazon India, is

" helping Swiggy in its trans-

formation to become an Al-
first company. “The team
joins us at a very exciting
time. The focus has never
been more intense on build-
ing industry-changing tech-
nology in AI and other
areas,” he said.
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Amazon was looking to
invest 10 per cent through an
investment arm in Future
Retail as a part of its larger
plan to integrate its online
operations with offline
stores. The US major had
picked up stakes in Shoppers
Stop (5 per cent) and the
More chain of supermarkets
from the Aditya Birla Group,
respectively.

The More deal was done
along with private equity
firm Samara Capital, which
acquired 51 per cent in the
former through an invest-
ment arm. The balance (49
per cent) was picked up by

Amazon. While Biyani has

Friday, bars exclusive tie-ups
between e-commerce firms
that follow the ‘marketplace

model’ and vendors using

their platform. In a market-

place model, the e-tailers is-
not allowed to directly or
indirectly influence the sale

price of goods or services and
is required to offer a level

playing field to all vendors. |

Amazon, according to sour-
ces, has also put its invest-
ment plans on hold for the
next few months in a bid to

tide over the initial phase of

implementation of the guide-
lines.

The US-based firm has
already pulled down prod-

ucts from Shoppers Stop on
its platform and other sellers :

such as Cloudtail and

Appario, which were partly
owned by it. ;

NOTICE

meeting is preponed to 11.02.2019.

Place: Chennai
Date : 02.02.2019

f (A Subsidiary of Indian Bank)

Regd. Office: First Fioor, Khivraj Complex 1, No. 480, Anna Salai, Nandanam,

Chennai 600 035. Ph: 2431 3094 - 97 CIN No: L65191TN1989PLC017883
Email: investors@indbankonline.com Website: www.indbankonline.com

CORRIGENDUM
Notice dated 31.01.2019 was published in Business Standard- and Malai
Chudar on 02.02.2019, informing that Meeting of Board of Director of the
Company will be held on 12.02.2019 to consider un-audited Financial Results
for the quarter ended 31.12.2018. Due to administrative reasons the said

For Indbank Merchant Banking Services Limited

C$ Balamurugan V

Company Secretary and Compliance Officer

==APPOINTMENTS =

ub

G
Fepget™

&
EA
v
g %

Fixed Income Money Market &
Derivatives Association of India (FIMMDA)

(A market body for the Fixed Income, Money and Derivative markets)
requires

DY. CHIEF EXECUTIVE OFFICER

to look after the affairs of the company with CEO and
talfe it forward to greater heights.

“Last date for receipt of application is 28" February 2019”

- www.fimmda.org

HEAVY ENGINEERING CORPORATION LIMITED

(A Government of India Enterprises)
Plant Plaza Road, Dhurwa, Ranchi-834004(Jharkhand)

Recruitment Notice

Walk-in-Interview (On Full Timegontract Basis)

Advt. No.
Nos.

Posts & Date of
Interview Remuneration

RT/02/2019|Instructor-108.02.2019| Rs. 17,000/

Monthly Venue

HEC Ltd,

Headquarter,

Dhurwa,
Ranchi-4

Note : For details of the above and any further modification/date

extension, please visit our website : http://www.hecltd.com
HEC BUILDS MACHINES THAT BUILD THE NATION

s

INTRASOFT TECHNOLOGIES
LIMITED

CIN: L24133MH1996PLC197857
Regd. Off: 502A, Prathamesh,
Raghuvanshi Mills Compound,

Senapati Bapat Marg, Lower Parel,
Mumbai 400 013.Tel: +91 22 24912123
Fax: +91 22 24903123
Email: intrasoft@itlindia.com
Website: www.itlindia.com

NOTICE is hereby given, pursuant to
Regulation 47 of the SEBI Listing
Regulations, that the Meeting of the
Board of Directors of the Company will
be held on Tuesday, February 12, 2019
inter alia, to consider and approve
Un-audited Standalone and
Consolidated Financial Results for the
quarter ended on December 31,2018 .
The said information is available on the
Company's website at
www.itlindia.com and also on the
stock exchange websites at
www.nseindia.com and
www.bseindia.com.

For IntraSoft Technologles

Limited

Sd/-

Pranvesh Tripathi
Company Secretary &
Compliance Officer

Mumbai
February 4, 2019
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