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I
ndian software services compa-
nies’ better-than-expected
gains in profitability in the Sep-
tember quarter contributed by
cost-saving measures during

the pandemic, and much of these
benefits may fade away in the com-
ing months, said analysts.

A Mint analysis of 18 information
technology companies that have
reported September quarter earn-
ings showed that net sales
improved 4.33% from a year earlier
while adjusted net profit grew
7.63% with operating profit margin
rising to 27.10. For the top-five IT
companies, net sales improved
4.31%, while adjusted net profit
grew 7.68% in July-September. 

Only a small part of the earnings
before interest and taxes (EBIT)
margin expansion reported by
most companies in Q2 is sustaina-
ble, said Kawaljeet Saluja and Sath-
ishkumar S., analysts at Kotak Insti-
tutional Equities. “Benefits of many
of the costs saved such as travel,
facilities costs, lower selling and
marketing and deferral of wage
revisions will fade over a period of
time. Utilization rate can vary con-
siderably and may not be a sustain-
able margin lever. Retention of
some of the benefits will depend on
the competitive environment and
operational rigour,” the analysts
said in a 29 October note. 

With several IT companies hav-
ing reinstated wage hikes and pro-
motion cycles, employee costs are
also expected to rise, they said.

For instance, Infosys Ltd, which
reported record deal wins in the
September quarter, forecast a 2–3%
revenue growth for FY21 at con-
stant currency, indicating modest
growth in the six months to 31
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High margins in IT sector 
may not sustain for long
A majority of costs saved such as travel, deferral of wage revisions will fade over time

time in 18 years. 
Data compiled by the

World Trade Organization
(WTO) showed global mer-
chandise trade declined by
21% in the June quarter.
According to the WTO, global
volumes of merchandise trade
is set to decline 9.2% in 2020,
followed by a 7.2% rise in
2021. In April, the trade body
had projected global mer-
chandise trade to drop by
13-32% in 2020 because of the
covid-19 crisis. 
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T
he merchandise exports
growth that India wit-
nessed in September

after a gap of six months could
not be sustained in October,
with outbound shipments
contracting 5.4% as many of
the European markets
imposed fresh lockdown
measures with a second wave
of coronavirus infections
sweeping the continent. 

Exports fell to $24.8 billion,
while imports contracted
11.6% to $33.6 billion, result-
ing in a trade deficit of $8.8
billion, according to prelimi-
nary data released by the
commerce ministry. 

India’s merchandise trade
was weakening even before
the covid-19 outbreak due to
declining external demand. In
14 of the past 16 months, start-
ing June 2019, the country’s
exports were in the negative.
Since March 2020, both
exports and imports started
falling in high double digits,
temporarily leading to a trade
surplus in June for the first

Export Organisations’ presi-
dent Sharad Kumar Saraf said
nominal decline in exports
during October has been
mainly because of a severe
container shortage and hike
in sea freight, which has upset
exports. “With the upcoming
Christmas and New Year sea-
son, both the global and the
India economy are slated for
economic revival. Exporters
have continuously been
receiving a lot of enquiries
and orders further adding to
the positive sentiments with
signals of further resilience in
the global supply chain,” he
added. 

Aditi Nayar, principal econ-
omist at ICRA Ratings, said
non-oil merchandise exports
continued to report a growth
for the second consecutive
month, although the pace of
the same expectedly moder-
ated following a resurgence of
covid-19 infections in many
trading partners. “The
renewed lockdowns in some
advanced economies will
severely test the durability of
the uptrend in non-oil mer-
chandise exports in the ongo-
ing month,” she added.

Export growth falters again 
in Oct after Sep expansion

India’s trade deficit for Oct 

stood at $8.8 billion. BLOOMBERG

TOP ST    RIES

March. “A 23–24% Ebit margin
band cannot be considered sustain-
able for now; this will have to be
keenly monitored. Notwithstand-
ing the higher variable payouts, the
company delivered robust margin
expansion in the quarter. We
believe some of
the margin tail-
winds are not sus-
tainable, and their
benefits would
wane out partially
as travel comes
back and the attri-
tion and offshore
ratio normalizes,” analysts at Moti-
lal Oswal said.

Elevated valuations of some of
these companies are also weighing
on sentiment. Steep valuations of
some IT stocks, especially in tier-2
companies, may take the shine
away from the sector, analysts said.

“Like large-cap companies, most
of mid-tier IT companies are cur-
rently trading higher than histori-
cal average multiples considering
the acceleration of growth over the
next few years. Note that some
quality mid-cap companies are

trading on a par with Tata Consult-
ancy Services Ltd given elevated
growth trajectory, deal wins con-
sistency, strong balance sheet with
superior return ratios, healthy free
cash flow generation and higher
payout ratio. We have a positive
stance on the sector,” said Sanjeev

Hota, head of research, Sharekhan
by BNP Paribas.

So far this year, the BSE IT index
has gained nearly 35% against a
decline of 4% of benchmark Sensex.
Midcap firms such as Mastek,
Mindtree and Mphasis have

jumped 47-140%
while TCS, Infosys
and Wipro shares
rallied 21-45% in
2020 so far.

Devang Mehta,
head of equity advi-
sory at Centrum
Wealth Manage-

ment, however, said that despite
the elevated valuations, markets
are willing to give them a
thumbs-up on premium valuations
as they are delivering growth. “Visi-
bility in terms of revenues, margins
and profitability look good for the
next two to three years,” he said.

An analysis of 18 IT companies showed that adjusted net profit grew 7.63% in Q2 from a year ago, while operating 
profit margin rose to 27.10. For the top-five IT companies, adjusted net profit grew 7.68% in July-September.
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UNSUSTAINABLE LEVELS

WITH several IT cos 
having reinstated 
hikes and promotion 
cycles, employee 
costs are likely to rise

ONLY a small part of 
Ebit margin growth 
reported by firms in 
Q2 is sustainable, say 
Kotak analysts

STEEP valuations of 
some IT stocks, 
especially in tier-2 
firms, may take shine 
away from the sector

Extract of unaudited consolidated financial results for the quarter and half year ended 30 September 2020

Sl.
No.

Particulars Quarter ended
(30/09/2020 )

Half Year ended
(30/09/2020)

Corresponding
quarter ended
(30/09/2019)

1 Revenue from operations 2,516.04 4,496.02 2211.97

2
Net Profit for the period (before tax, exceptional items and share of
profit/(loss) of joint venture)

589.90 1,013.71 501.60

3
Net Profit for the period before tax (after exceptional items and share of
profit/(loss) of joint venture)

589.57 1,013.39 461.81

4
Net Profit for the period after tax, exceptional items and share of profit/
(loss) of joint venture

482.86 824.16 403.64

5
Net Profit for the period after tax (after non controlling interest, share of
profit/(loss) of joint venture and exceptional items) 481.68 823.46 402.97

6
Total Comprehensive Income for the period {comprising profit for the
period (after tax) and other comprehensive income (after tax) } 411.56 783.52 442.32

7 Paid-up equity share capital (Face Value of 1 each) 176.74 176.74 176.71

8 Other equity *

9 Earnings per share (Face value of ` 1 each) (not annualised)

(a) Basic 2.73 4.66 2.28

(b) Diluted 2.72 4.65 2.27

* Other Equity as on 31 March 2020 was 6,429.04

Notes:

1 Additional information on standalone financial results is as follows:

Particulars
Quarter ended
(30/09/2020)

Half year ended
(30/09/2020)

Corresponding quarter ended
(30/09/2019)

Revenue from operations 1,900.90 3,391.79 1,612.20

Profit before tax 481.45 837.18 371.30

Profit after Tax 392.68 682.11 325.54

2. The above is an extract of the detailed format of unaudited consolidated financial results for the quarter and Half year ended 30 Sep
-tember 2020 filed with the stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regul
-ations, 2015. The full format of the standalone and consolidated financial results for the quarter and Half year ended 30 Septe-
mber 2020 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and Company’s website
(www.dabur.com).

For and on behalf of Board of Directors
Place : New Delhi (Amit Burman)
Date : 03rdNovember,2020 Chairman

DIN : 00042050

Dabur India Limited
Regd. Office: 8/3, Asaf Ali Road, New Delhi -110 002
CIN: L24230DL1975PLC007908, Tel No. 011-23253488,
Fax No. 011-23222051 Website: www.dabur.com
e-mail: corpcomm@dabur.com

( in crores )

Stay Healthy and Protected with Dabur’s Immunity Booster Range.

CIN: L24230DL1975PLC007908, Tel No. 011-23253488,
Fax No. 011-23222051, Website: www.dabur.com,

Regd. Office: 8/3, Asaf Ali Road, New Delhi -110 002,

Dabur India Limited

e-mail: corpcomm@dabur.com

Domestic
FMCG Volume
Growth
16.8%

India
FMCG Growth

19.8%

MADHYA PRADESH PUBLIC HEALTH
SERVICES CORPORATION LIMITED
Tilhan Sangh Bhawan, 01 Arera Hills Bhopal
URL: www.mpphscl.in, Phone : 0755-2578915

Dated : 03.11.2020

TENDER NOTICE
Tenders for rate contracts of following items/Services shall be
floated on websites from today to next 30 working days :
1. Online Tender Ref. No. T-118/ Tender for Various &

MH-Equipment uploaded on 28.10.2020 (Portal &
Website)

2. Online Tender Ref. No. T-119/Tender for ABG Machine
& Blood Bank Equipment uploaded on 29.10.2020
(Portal & Website)

3. Online Tender Ref. No. T-120/Tender for Dialysis Unit
Maintenance uploaded on 02.11.2020 (Portal &
Website)

4. Re-tender(s) for Oxygen Generation plant
5. Tender(s) for Various Drugs
6. Tender(s) for Various Consumables & Kits
7. Tender(s) for Various ICU-HDU Equipments
8- ekfld@nSfud nj ij fdjk;s ds okgu miyC/k djkus gsrq fufonkA
Prospective bidders are requested to visit
"www.mptenders.gov.in./www.mpphscl.in" for further
details.
M.P. Madhyam/98835/2020 CGM (Technical)
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pevelee menkeÀejer yeBkeÀ efue., HegCes.
(ceuìermìsì Mes[îegu[ yeBkeÀ)

cegK³e keÀ®esjer ë 1444, MegkéÀJeej Hesþ, Leesjues yeepeerjeJe jes[,

HegCes - 411002. HeÀesve ë 020-24453258, 020-24452894

He@ÀkeÌme ë 020-24493430

cegbyeF& Jemegueer efJeYeeie ë Sme.kesÀ. yeesues ceeie&, Deeiej yeepeej, oeoj (HeefM®ece),

cegbyeF& - 400028 ceesyeeF&ue ë 9607983287

F&cesue ë mumbai.recovery@janatabankpune.com

JesyemeeF&ì ë www.janatabankpune.com

leejCe mLeeJej ceeueceÊes®ee peenerj efueueeJe
mejHesÀmeer De@keÌì 2002 Je efmekeÌ³egefjìer Fbìjsmì SvHeÀesme&ceWì ©ume, 2002 ®es

GHeefve³ece 8(5) (meer) vegmeej
(meoj peeefnjele peHle kesÀuesu³ee mLeeJej ceeueceÊes®³ee efJekéÀer®eer GoIees<eCee kéÀ.cegbyeF&/

Jemegueer/meskeÌ³eg.Fbì/HeÀesì&/jeefOekeÀe cesì@efuekeÌme/mesue/106/2020

efoveebkeÀ 31/10/2020 ®es mebef#eHle ©He Deens)

’peMeer Deens leMeer“ ³ee lelJeeJej
De.
kéÀ

leHeMeerue JeCe&ve

1 keÀpe&oej/cee@iexpej

cee@iexpej /peeefceveoej

ces. jeefOekeÀe cesì@efuekeÌme Hée.efue.

Dee@efHeÀme ë- Sce-2, ceieveueeue ®eWyeme&, yeeyegjeJe yeesye[s

ceeie&, keÀvee&keÀ yeboj, cegbyeF& - 400009.

meb®eeuekeÀ ë-

1) Þeer. Deefveue yeemegosJe yesjerJeeue - jenCeej -

S3/9, megboj veiej, Sme.Jner. jes[, ceeuee[ (He),

cegbyeF& - 400064.

2) Þeerceleer. efcevet Deefveue yesjerJeeue  - jenCeej -

S3/9, megboj veiej, Sme.Jner. jes[, ceeuee[ (He),

cegbyeF& - 400064.

1) Þeer. Deefveue yeemegosJe yesjerJeeue

2) Þeerceleer. efcevet Deefveue yesjerJeeue

3) Þeer. meboerHe Deefveue yesjerJeeue

4) Þeer. Deefveue yeemegosJe yesjerJeeue

HéesHée. ces. Þeerjece mìerue

5 Mesje meoj mLeeJej efceUkeÀleer®ee DeefOeke=Àle DeefOekeÀejer, pevelee

menkeÀejer yeBkeÀ efue., HegCes ³eebveer efoveebkeÀ 30 petve, 2020

jespeer He´eflekeÀelcekeÀ leeyee Iesleuesuee Deens. lemes®e yeBkesÀ®es

DeefOeke=Àle DeefOekeÀejer meoj mLeeJej efceUkeÀleer®ee Hél³e#e

leeyee efceUCesmeeþer ®eerHeÀ cesì^esHeesueerìve ce@efpemì^sì keÀesì&,

cegbyeF& ³esLes oeJee oeKeue keÀjerle Deensle.

6 meesceJeej, efoveebkeÀ  7 ef[meWyej, 2020 jespeer
ogHeejer 3.00 Jeepelee
pevelee menkeÀejer yeBkeÀ efue., HegCes,  cegbyeF& Jemegueer efJeYeeie,

pevelee yeBkeÀ kesÀCeer efyeu[eRie, Sme.kesÀ. yeesues ceeie&, Deeiej

yeepeej, oeoj, cegbyeF& - 400028.

efueueeJee®eer leejerKe,

JesU Je efþkeÀeCe

3 #es$eHeÀU 831.95 mkeÌJes. HetÀì (efyeuì DeHe)

2 leejCe mLeeJej

ceeueceÊes®ee leHeMeerue

efmeìer meJnx kéÀ. 1128, ceeuee[ (He), cegbyeF& - 400064

³esLeerue ces HesÀDej ceeJe&ue ³ee efyeu[eRie ceOeerue S efJebie

ceOeerue Hee®eJ³ee cepeu³eeJejerue HeÌue@ì kéÀ. 503 ner mLeeJej

efceUkeÀle.

4 keÀj ye=nvecegbyeF& ceneveiejHeeefuekeÀe, ces HesÀDej ceeJe&ue keÀes-Dee@He

meesmee³eìer efue. ³eeb®es efve³eceevegmeej YejeJes ueeieCeejs keÀj Je

Dev³e keÀj.

ìerHe :-

1) meoj efceUleer®ee peenerj efueueeJe ’peMeer Deens leMeer“ ³ee lelJeeJej keÀjC³eele ³esF&ue.

2) jeKeerJe efkebÀceleerHes#ee keÀceer efkebÀceleerme efueueeJe kesÀuee peeCeej veener.

3) efueueeJeele Yeeie IesC³eemeeþer DeefOeke=Àle DeefOekeÀejer ³eeb®eskeÀ[s ©. 14,90,000/- Deveecele

jkeÌkeÀce cegbyeF& Jejerue ef[ceeb[ [̂eHeÌì ceeHe&Àle efkebÀJee RTGS / NEFT Üejs pevelee menkeÀejer yeBkeÀ

e fue., He gCe s  HeÀe sì & MeeKee, ce g byeF & ³ee b®³ee RTGS Adjustment a/c no.

018262300000000 Je IFSC Code : JSBP0000018 ³ee efþkeÀeCeer ieg©Jeej

efoveebkeÀ 3 ef[meWyej 2020 mee³ebkeÀeUer 5.00 Jeepes He³e¥le DeefOeke=Àle DeefOekeÀejer

³eeb®eskeÀ[s HeeþefJeC³eele ³eeJeer.

4) efueueeJe Peeu³eeveblej efueueeJe Kejsoeroejeves SketÀCe efueueeJe jkeÀces®³ee 25… jkeÌkeÀce DeefOeke=Àle

DeefOekeÀejer ³eeb®eskeÀ[s lJeefjle YejCee keÀjCes DeeJeM³ekeÀ Deens lemes®e GJe&efjle jkeÌkeÀce efueueeJee®es

leejKesHeemegve 15 efoJemee®es Deele pecee keÀjCes DeeJeM³ekeÀ Deens.

5) keÀesCelesner keÀejCe ve oslee efueueeJe jÎ Je lenketÀye keÀjC³ee®ee DeefOekeÀej DeefOeke=Àle DeefOekeÀejer ³eebveer

jeKetve þsJeuesuee Deens.

6) F®ígkeÀ Kejsoeroejebveer efueueeJee®es efoJeMeer DeeHeueer kesÀ Jee³e meer keÀeieoHe$es DeefOeke=Àle DeefOekeÀejer

³eeb®eskeÀ[s pecee keÀjeJe³ee®eer Deensle.

7) keÀesCelesner keÀejCe ve oslee efueueeJee meeþer®³ee Deìer Je Meleea ceO³es yeoue keÀjC³ee®ee lemes®e l³eeceO³es

Jee{ Je keÀceer keÀjC³ee®ee lemes®e efueueeJe jÎ Je lenkegÀye keÀjC³ee®ee DeefOekeÀej DeefOeke=Àle

DeefOekeÀejer ³eebveer jeKetve þsJeuesuee Deens.

8) DeefOekeÀ ceeefnleermeeþer :-   JesyemeeF&ì ë- https://www.janatabankpune.com

mener/-

(meef®eve Meeb. leecnCekeÀj)

GHe. ceneJ³eJemLeeHekeÀ/DeefOeke=Àle DeefOekeÀejer

pevelee menkeÀejer yeBkeÀ efue., HegCes.

7 ©. 1,49,00,000/-  (©. SkeÀ keÀe sìe r

SkegÀCeHevveeme ueeKe cee$e)

jeKeerJe efkebÀcele DeeefCe

Deveecele jkeÌkeÀce

9 ©. 1,00,000/- (©. SkeÀ ueeKe cee$e) Je l³ee Heìerleyeesueer®³ee jkeÀcesleerue

HeÀjkeÀ

8 ©. 14,90,000/- (©. ®eewoe ueeKe veJJeo npeej

cee$e) Fmeeje jkeÌkeÀce pevelee menkeÀejer yeBkeÀ efue., HegCes

³eeb®es veeJeeves cegbyeF& Jejerue ef[ceeb[ [̂eHeÌì Üejs efkebÀJee RTGS

/ NEFT Üejs pevelee menkeÀejer yeBkeÀ efue., HegCes  HeÀesì&

MeeKee, cegbyeF& ³eeb®³ee RTGS Adjustment a/c no.

018262300000000 J e IFSC Code :

JSBP0000018 ³ee efþkeÀeCeer ieg©Jeej efoveebkeÀ 3

ef[meWyej 2020 mee³ebkeÀeUer 5.00 Jeepes He³e¥le

HeeþefJeC³eele ³eeJeer.

Deveecele jkeÌkeÀce

(EMD Amount)

efMekeÌkeÀe

V‘m‘ OZVobm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, ‘mPo Aerb
lr‘. àdrU ZwaCÔrZ {OdmZr Am{U lr‘. em{hZm
ZwaCÔrZ {OdmZr ho Eg.ìhr. amoS>, OmoJoídar (npíM‘),
‘w§~B©-400 102 ¶oWo Jmd Amo{edam, VmbwH$m A§Yoar,
‘w§~B© CnZJa {Oëô¶mMo gìh} H«$. 13E (nmQ>©) 14E
{hñgm H«$. 1,2,3,4 Am{U 5 YmaH$ gr.Q>r.Eg H«$.
476, 477, 477/1 Vo 7 O{‘Z ¶oWo pñWV drUm
XbdmB© B§S>pñQ´>¶b BñQ>oQ> {à‘m¶gog H$mo-Am°nao{Q>ìh
gmogm¶Q>r {b. Aem kmV B‘maVr‘Yrb 1 ë¶m ‘Oë¶mda
‘moO‘mnrV 552 Mm¡.’y$ {~ëQ> An joÌ ¶w{ZQ> H«$. 143
Agbobo ¶w{ZQ> n[agamMo gh-‘mbH$  AmhoV. darb Z‘wX
¶w{ZQ> À¶m g§~§{YV ‘o. AO¶ EÝQ>§aàm¶Pog Am{U ‘o.
{‘ëQ>Z B§S>pñQ´>O² ¶m§À¶m Xaå¶mZ {XZm§H$ 31 Owb¡ 1976
amoOrMo n{hbo ‘yi H$amanÌ Jhmi/hadrbo Am{U AWH$
à¶ËZm§Mm emoY KoD$Zhr gmnS>bo Zmhr. H$moUË¶mhr
ì¶³VrÀ¶m gXa ‘yi H$amanÌ Vmã¶mV qH$dm gXa
¶w{ZQ>À¶m {damoYmV Xmdm Agë¶mg, {dH«$s, AXbm~Xb,
JhmU, à^ma, ~jrg, {dídñV, dmagm, Vm~m
YmaUm{YH$ma, ̂ mS>onÅ>m B. ‘mJ} gmaIo AmoiIbo OmUmè¶m
{bIrV ñdê$nmV nwamì¶m§À¶m XñVmdoOm§gh {ZåZñdmjar
H$mam§Zm Ë¶m§Mo H$m¶m©b¶ Imbr Z‘yX H$m¶m©b¶ ¶oWo
{XZm§H$mnmgyZ 7 {Xdgm§V H$idmdo, H$gya Ho$ë¶mg, darb
gXa ¶w{ZQ>À¶m {damoYmV H$moUË¶mhr {Vgè¶m njm§H$Sy>Z
H$moUVmhr Xmdm Zgë¶mMo g‘Obo OmB©b Am{U Aem
ì¶³VtMo qH$dm ì¶³VtMo Xmdm qH$dm Xmdo gmoSy>Z {Xë¶mMo
Am{U/qH$dm Ë¶mJë¶mMo J¥hrV Yabo OmB©b Am{U
Cnamo³V ¶w{ZQ> Mo Zm‘m{YH$ma H$moUË¶mhr ̂ mam§nmgyZ ‘w³V
Am{U ñnîQ>, {dH«$s¶mo½¶ Agë¶mMo g‘Obo OmB©b Am{U
gXa H$amanÌ nyU©nUo Jhmi, hadbobo Am{U
gmnS>Ê¶mgmaIo Zmhr Ago g‘Obo OmB©b. 
{XZm§H$ 4 Zmoìh|~a, 2020.
AemoH$ Eb. ~OmO
dH$sb Cƒ Ý¶m¶mb¶
E-5, 1bm ‘Obm, ZyVZ ZJa,
Q>Z©a amoS>, ~m§Ðm
‘w§~B© 400 050.

Omhra gyMZm

� �

BÝQ´>mgm°âQ> Q>o³Zmobm°{Og
{b{‘Q>oS>

grAm¶EZ … Eb24133E‘EM1996nrEbgr197857
Zmo§XUrH¥$V H$m¶m©b¶ …502E, àW‘oe, aKwd§er {‘ëg

H§$nmCÝS>, goZmnVr ~mnQ> ‘mJ©, bmoAa naob, 
‘w§~B© - 400 013. Xÿa.…+91-22-24912123

’°$³g …+91-22-24903123 
B©-‘ob … intrasoft@itlindia.com
g§Ho$VñWi … www.itlindia.com

go~r ({bpñQ>¨J Am°pãbJoeÝg A±S> {S>ñ³bmoOa
[a³dm¶a‘|Q²>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ
47 AÝd¶o ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s,
H§$nZrÀ¶m g§MmbH$ ‘§S>imMr g^m {XZm§H$ 30
gßQ>|~a, 2020 amoOr g§nboë¶m {V‘mhr Am{U AY©
dfm©gmR>r H§$nZrÀ¶m AboImn[a{jV A{bá Am{U
EH${ÌV [dÎmr¶ {ZîH$fmªZm BVa ~m~tgh {dMmamV
Am{U ‘§Oya H$aÊ¶mgmR>r ~wYdma, {XZm§H$ 11
Zmoìh|~a>,2020 amoOr KoÊ¶mV ¶oUma Amho. 
gXa gyMZm H§$nZrMo g§Ho$VñWi åhUOoM
www.itlindia.com Am{U ñQ>m°H$ E³gM|O Mo
g§Ho$VñWi  www.nseindia.com Am{U
www.bseindia.com ¶mdahr CnbãY AgUma
Amho.

BÝQ´>mgm°âQ> Q>o³Zmobm°{Og {b{‘Q>oS> H$[aVm
àUdoe {ÌnmR>r

{R>H$mU… ‘w§~B© H§$nZr g{Md Am{U 
{XZm§H$… 03.11.2020 AZwnmbZ A{YH$mar

gyMZm� �

gd© g§~§{YVm§Zm ¶mÛmao H$i{dÊ¶mV ¶oVo H$s,
‘mPo Aerb lr. KZí¶m‘ gw‘Zbmb
^mdgma ¶m§Zr gwXm‘m ZJa, 60 ’$sQ> amoS>,
^mBªXa (npíM‘), {Oëhm-R>mUo 401101
¶oWo pñWV ~m~wbZmW Aem kmV B‘maVrÀ¶m
VI ‘Oë¶mdarb "E' qdJ ‘Yrb âb°Q> H«$.
23 À¶m g§X^m©V (1) EH$ ‘o. Ý¶y B§{S>¶m
{~ëS>g© Am{U lr. {XZoeHw$‘ma E‘. emh
¶m§À¶m‘Yrb Am{U Ûmao {dH«$sH$[aVmMm
H$ama Am{U (2) gXa lr. {XZoeHw$‘ma E‘.
emh Am{U lr. n§H$O agrH$bmb emh
¶m§À¶m‘Yrb Am{U Ûmao {dH«$sH$[aVmMm
H$ama ‘yi hadbo qH$dm Jhmi Pmbo Amho.
H$moUVrhr ì¶³Vr Á¶m§Zm darb gXa
{dH«$sH$[aVmMm H$ama gmnS>ë¶mg qH$dm
Ë¶mMm H$ãOm qH$dm Ë¶mg§X^m©V H$moUVohr
h³H$m§Mm Xmdm Oa Agë¶mg Vgo {b{IV
ñdénmV ‘bm ""brJb nm°BªQ>'', Or-
E/2, H$mo‘b Q>m°da, ñQ>oeZ amoS>, ^mBªXa
(npíM‘), {Oëhm R>mUo 401 101 ¶oWo ¶m
VmaIonmgyZ 14 {XdgmÀ¶m AmV H$idmdo
AÝ¶Wm Ago ‘mZbo OmB©b H$s darb gXa
{dH«$sH$[aVmÀ¶m H$ama qH$dm darb gXa
âb°Q>À¶m {damoYmV H$moUË¶mhr àH$maMo h³H$,
Xmdo qH$dm ‘mJUr ApñVËdmV Zmhr.
g§X^©/H«$./nrEZ/6311/2020 ghr/-
{XZm§H$… 04.11.2020 A{‘V nmaoI

(dH$sb, Cƒ Ý¶m¶mb¶) 

Omhra gyMZm

� �

Omhra ZmoQ>rg
gd© g§~§{YVmZm ¶m Omhra ZmoQ>rgrZo
H$i{dÊ¶mV ¶oVo H$s, Jmd‘m¡Oo ^mVmUo,
VmbwH$m dgB©, {Oëhm nmbKa ¶oWrb ̂ w. ‘m.
H«$. 20, joÌ 0.61.00 ho. Ama. nmoQ> Iamdm
0.01.00 ho.Ama.AmH$ma ê$. 8.25 n¡go ¶m
n¡H$s 0.13.35 ho. Ama. {h {‘iH$V lr‘Vr.
^m½¶lr Mmê$XËÎm d¡Ú øm§À¶m ‘mbH$sMr d
H$ãOodhrdmQ>rMr Amho. gXaMr {‘iH$V
Am‘À¶m A{ebm§Zr {dH$V KoÊ¶mMo R>a{dbo
Amho. gXa {‘iH$Vr ~m~V {ef©H$ gË¶mnZ
H$amd¶mMo Amho. Var hr øm {‘iH$VrV
Hw$Umhr Bg‘m§Mm XmZ, ~jrg, H$ama,
’$amo³V, dmnad{hdmQ>, H$ãOm, ^mS>onÅ>m d
Hw$i AmXr d AÝ¶ àH$maMm h³H$ d
{hVg§~§Y Agë¶mg Ë¶m§Zr Ë¶m§Mr boIr
haH$V H$mJXnÌmg{hV hr ZmoQ>rg à{gÕ
Pmë¶mnmgyZ Mm¡Xm (14) {Xdgm§À¶m AmV
{ZåZñdmjarH$mam§À¶m Oo. Ama. E. bm°.
Agmo{eEQ²>g, n{hbm ‘Obm, H«$mâQ>
~oH$arÀ¶m daVr, B§{Xam Jm§Yr JmS>©ZÀ¶m
g‘moa, Jwê$ZmZH$ ZJa, ZdKa, dgB© amoS>
(n.) Vm. … dgB© {O.… nmbKa, 401 202,
¶m nÎ¶mda H$idmdr AÝ¶Wm H$moUmMrhr
H$moUË¶mhr àH$maMr haH$V Zmhr Ago
g‘OÊ¶mV ¶oB©b.
{XZm§H$… 04.11.2020

A°S>. am°~Q>© {S>A°{~«Amo
dH$sb

Oo.Ama.E.bm°. Agmo{eEQ²>g V’}$ nmQ>©Za

gyMZm

0

� �

OmoñQ>g² B§{OZrA[a¨J 
H§$nZr {b{‘Q>oS>

grAm¶EZ H«$. … Eb28100E‘EM1907nrEbgr000252
Zm|X. H$m¶m©b¶ … J«oQ> gmoeb {~pëS>¨J, 60 ga

{’$amoPemh ‘ohVm amoS>, ‘w§~B©- 400001 
Xÿa. H«$. 91-22-62378200,
’°$³g : 91 -22-62378201

do~gmB©Q>: www.josts.com, B©‘ob: jostsho@josts.in

go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñ³bmoOa
[a³dm¶a‘|Q²>g) ao½¶wboeÝg, 2015 À¶m H$b‘
47(1) (E) AZwgma H§$nZrÀ¶m g§MmbH$
‘§S>imMr g^m hr {XZm§H$ 31 {S>g|~a, 2018
amoOr g§nboë¶m {V‘mhrH$[aVm H§$nZrMm
AboImn[a{jV {dÎmr¶ {ZîH$f© BVa ~m~tgh
{dMmamV Am{U nQ>bmda KoÊ¶mgmR>r ‘§Jidma,
10 Zmoìh|~a, 2020 amoOr KoÊ¶mV ¶oUma Amho.
¶mnwT>o, da Z‘yX ao½¶wboeÝgÀ¶m H$b‘ 47(2)
Zwgma gXa gyMZm hr Xr ~m°å~o ñQ>m°H$ E³gM|O
{b{‘Q>oS> (www.bseindia.com) Mr do~gmB©Q>
Am{U H§$nZrMr do~gmB©Q> www.josts.com da
CnbãY Amho.

OmoñQ>g² B§{OZrA[a¨J H§$nZr
{b{‘Q>oS>H$arVm

ñWi … ‘w§~B©                                     ghr/-
{XZm§H$ … 03/11/2020 àmOº$m nm{Q>b

 

peeefnj veesìerme

mener/-
meew. megJeCee& Smed. YeesF&j,

(KejesoeroejebleHexÀ JekeÀerue)
HeÊee ë ieeUe veb. 15, yeer efJebie, ke=À<Cee jemeefueuee
keÀes.Dee@.new.mees.efue.,De@yeésue ûegHe, yeesUeRpe, efJejej (He),
lee. JemeF&, efpe. HeeueIej , efHeve veb. 401 303.

 meJe& pevelesme ¿eeÜejs keÀUefJeC³eele ³esles keÀer, ieebJe ceewpes
ef®eKeue[eWiejs, efpeune Je legkeÀ[er HeeueIej, leeuegkeÀe Je
HeesìlegkeÀ[er JemeF&, ces og³³ece efveyebOekeÀ JemeF& - 1/2/3/4/
5/6, ³eeb®es DeefOekeÀej #es$eeleerue me. veb. 1, efn.veb. 15, #es$e
(ns.Deej) 0-01-55 + Hees.Ke. 0-00-80 DeeefCe #es$e
(ns.Deej) 0-02-00 + Hees.Ke. 0-01-00, DeekeÀej
(ª.Hew.) 0.96, efn efyeveMesleer efceUkeÀle 1) Þeer. HeJeve
pe³eJeble JeeIeues, 2) meew. vesne HeJeve JeeIeUs, oesIesner jenCeej
- HeÌue@ì veb. 201, ogmeje cepeuee, efyeu[eRie veb. 183, peeefmceve
meesmee³eìer, SJnjMeeF&ve efmeìer, meskeÌìj -7, JemeF&(HetJe&),
lee. JemeF&, efpe. HeeueIej, efHeve veb. 401 208 Je 3) Þeer.
kesÀJeue ceeefCekeÀ Jewleer, jenCeej - ef®eKeue[eWiejs, Hees.
DeeieeMeer, efJejej(He.), lee.JemeF&, efpe. HeeueIej, efHeve veb.
401 301, n³ee b®e s mJekeÀ<ìee fpe &le ceeuekeÀe r Je
keÀypesJeefnJeeìer®eer Demetve ceePes DeefMeueebvee efoveebkeÀ : 01/
11/2020 jespeer veesìjerke=Àle meeþskeÀjejeves efJekeÀuesueer Deens.
meojnt efceUkeÀle efn Deelee bceePes DeefMeueebvee keÀe³ece
KejsoerKeleeves efJekeÀle osC³ee®es ceev³e Je keÀyegue kesÀues Deens.
lejer meojnt efceUkeÀleerJej keÀesCeener J³ekeÌleer Jee mebmLes®ee
keÀesCel³eener ÒekeÀej®ee nkeÌkeÀ DeLeJee DeefOekeÀej Demeu³eeme
l³eebveer meoj®eer veesìerme ÒeefmeOo PeeuesHeemetve 14 (®eewoe)
efoJemeeb®es Deele meJe& l³ee uesKeer Je keÀeieoesHe$eer HegjeJ³eemeefnle
Keeueerue Hel³eeJej keÀUJeeJes, Dev³eLee lemee keÀesCee®eener,
keÀesCel³eener ÒekeÀej®ee nkeÌkeÀ Jee DeefOekeÀej veener. Jee
Demeu³eeme lees mees[tve osC³eele Deeuesuee Deens. Demes mecepetve
efJe¬eÀer®ee J³eJenej HegCe& keÀjC³eele ³esF&ue. uesKeer Je
keÀeieoesHe$eer HegjeJ³eeefJevee Deeuesu³ee njkeÀleeR®ee efJe®eej
kesÀuee peeCeej veener ³ee®eer meJe& mebyebefOeleebveer veeWo I³eeJeer.
efoveebkeÀ : 04/11/2020.

                        JekeÀerue ë Deej. Heer. ieesvmeeueJeerme
JemeF& ³esLeerue efoJeeCeer v³ee³eeefOeMe (keÀ.
mlej) n³eeb®es v³ee³eeue³eele

                               ®eewkeÀMeer Depe&. 31/2020
           efve.  ¬eÀ. 8

                             Heg. lee. 12/11/2020

   p³eeDeLeea meoj®es Depe&oej ³eebveer ces. efoJeeCeer v³ee³eeue³e
(keÀ. mlej) JemeF& ³eeb®es keÀesìe&le Òemlegle®ee ®eewkeÀMeer Depe&
oeKeue kesÀuesuee Deens.
   l³eeDeLeea Demes peenerj keÀjC³eele ³esles Deens keÀer, meoj
Depe&oej meoj meecevesJeeues ¬eÀ. 1 les 6 ³eeb®esJej Òel³e#e
mece#e / veesìermeer®eer yepeeJeCeer Peeuesueer vemeu³eecegUs ner
peenerj veesìerme ÒeefmeOo keÀjerle Deens. lejer meoj meecevesJeeues
³eebvee l³eeb®eer yeepet ceeb[eJe³ee®eer Demeu³eeme ner veesìerme
ÒeefmeOo PeeuesHeemetve 15 efoJemeeb®³ee Deele GHeefveoeaÿ
ÒekeÀjCeer meeefceue nesJetve DeeHeues uesKeer cnCeCes veeWoJeeJes
DeeefCe lemes®e ³ee uesKeeJeªve Demes keÀUefJeC³eele ³esles keÀer
meoj cegoleerle DeeHeues uesKeer cnCeCes ve Deeu³eeme v³ee³eeue³e
Depe&oeje®es cnCeCes SsketÀve Òemlegle®³ee ®eewkeÀMeer Depee&le
efvekeÀeue  osF&ue ³ee®eer mebyebOeerleebveer veeWo I³eeJeer. meoj ÒekeÀjCeer
Heg{erue leejerKe 12/11/2020 jespeer vesceC³eele Deeueer Deens.
  Deepe efo. 2/11/2020 jespeer ceePes mener efveMeer Je
v³ee³eeue³ee®³ee efMekeÌ³eeefveMeer efoueer.  ngketÀceeJe©ve

mener/-
men DeefOe#ekeÀ,

efoJeeCeer v³ee³eeue³e  (keÀ.mlej)

S  

ces. ceveceboerj Òee@. Òee³eJesì. efue.             ... Depe&oej
         efJeª×
Þeerceleer. êesHeoer efkeÀmeve Heìsue Je Flej         ... meecevesJeeues
Òeefle,
1. Þeerceleer. êesHeoer efkeÀmeve Heìsue, Je³e :- me%eeve  Je<ex,
J³eJemee³e :- Oeboe
2. Þeerr. meblees<eYeeF& meeiej efcelevee, Je³e :- me%eeve  Je<ex,
J³eJemee³e :- Oeboe
3. Þeer. OevemegKe meeiej efcelevee, Je³e :- me%eeve  Je<ex,
J³eJemee³e :- Oeboe
4. Þeerceleer. efcevee#eer meeiej efcelevee, Je³e :- me%eeve  Je<ex,
J³eJemee³e :- Oeboe
5. Þeerceleer. DeªCeeyesve meeiej efcelevee, Je³e :- me%eeve
Je<ex, J³eJemee³e :- Oeboe
  ¬eÀ. 1 les 5 je. ceeefCekeÀHetj efceþeiej, JemeF& (Heg), lee.
JemeF&, efpe. HeeueIej.
6. Þeer. GcesMe jcesMe cne$es, Je³e :- me%eeve  Je<ex, J³eJemee³e
:- Oeboe
 je. keÀHee[er³ee neTme, efJejej jsuJes mìsMeve®³ee yeepeguee,
Hue@ìHeÀe@ce ¬eÀ. 1, ieeJeþCe jes[, efJejej (He), lee. JemeF&,
efpe. HeeueIej.

 keÀesìe&®ee
 efMekeÌkeÀe

peenerj veesìerme

                                       JekeÀerue ë ®esleve kegÀJex
JemeF& ³e sLee rue ce s. 2 js men e foJeeCee r
v³ee³eeOeerMe keÀ. mle. n³eeb®es v³ee³eeue³eele

 ngketÀceeJe©ve
mener/-

mene. DeefOe#ekeÀ,
men efoJeeCeer v³ee³eeue³e keÀ mlej, JemeF&

 p³eeHes#ee kewÀ. ceefnHele yeeyeg ceevekeÀj ns efoveebkeÀ 25/07/
2019 jespeer HeÌue@ì veb. 101, je@³eue Dee@keÌme, yéecnCe DeeUer,
HeeHe[er, JemeF& (He.), lee. JemeF&, efpe. HeeueIej ³esLes ce³ele
Peeues Demegve Jej vecego Depe&oej ns ce³ele kewÀ. ceefnHele yeeyeg
ceevekeÀj ³eeb®es keÀe³eosMeerj Jeejme Demeu³eeves Depe&oejeb®³ee
veeJes Jeejmee ÒeceeCeHe$e efceUCeskeÀeceer ces. keÀesìe&le Depe&
kesÀuee Deens. l³eeHes#ee GkeÌle Depe&oej meojng ce³elee®es
keÀe³eosMeerj Jeejme veJns Demes keÀesCeeme mecepeefJeC³ee®es
Demesue lej ner peeefnj veesìerme ÒeefmeOo Peeues®³ee
leejKesHeemegve SkeÀ ceefnv³ee®³ee Deele efkeÀbJee efo. 04/12/
2020 jespeer mekeÀeUer 11:00 Jeepelee l³eeves n³ee ces. keÀesìe&le
npej jengve DeeHeu³ee njkeÀleer uesKeer mJeªHeele
veeWboJeeJ³eele. pej meojng cegoleerle keÀesCeer ³eesi³e njkeÀleer
ve oeKeefJeu³ee lej meojng keÀesì& Depe&oej ³eeb®es nkeÌkeÀeyeÎue
HegjeJee IesTve l³eeb®ee nkeÌkeÀ Meeyeerle kesÀu³eeme l³eebvee ce³ele
kewÀ. ceefnHele yeeyeg ceevekeÀj ³eeb®es keÀe³eosMeerj Jeejme cnCegve
Jeejmee ÒeceeCeHe$e osC³eele ³esF&ue.
  Deepe efo. 31 ceens Dee@keÌìesyej 2020 jespeer ceeP³ee
meefnves Je v³ee³eeue³ee®³ee efMekeÌkeÌ³eeefveMeer efoues.

S  
             efo. ®eew. Depe& : 30/2020

      efve<eeCeer ¬eÀ. : 06
                   Heg{erue leejerKe : 04/12/2020

1) Þeerceleer. ceveeueer ceefnHele ceevekeÀj,
2) Þeerceleer. megefÒe³ee ceefnHele ceevekeÀj,
3) Þeer. ceboej ceefnHele ceevekeÀj,
meJe& je. HeÌue@ì veb. 13, eflemeje ceeUe, efJepe³e DeHeeì&cesbì
HesÀpe 2, HeÀeojJee[er, ieesKeerJejs, JemeF& (Heg), lee. JemeF&,
efpe. HeeueIej.     ....Depe&oej
            efJeª×
keÀesCeerner veener ....meecevesJeeuee

 keÀesìe&®ee
 efMekeÌkeÀe


