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High margins in IT sector
may not sustain for long

A majority of costs saved such as travel, deferral of wage revisions will fade over time

Nasrin Sultana

nasrin.s@livemint.com
MUMBAI

ndian software services compa-

nies’ better-than-expected

gainsin profitability in the Sep-

tember quarter contributed by

cost-saving measures during
the pandemic, and much of these
benefits may fade away in the com-
ing months, said analysts.

A Mint analysis of 18 information
technology companies that have
reported September quarter earn-
ings showed that net sales
improved 4.33% from a year earlier
while adjusted net profit grew
7.63% with operating profit margin
rising to 27.10. For the top-five IT
companies, net sales improved
4.31%, while adjusted net profit
grew 7.68% in July-September.

Only asmall part of the earnings
before interest and taxes (EBIT)
margin expansion reported by
most companies in Q2 is sustaina-
ble, said Kawaljeet Saluja and Sath-
ishkumarS., analysts at Kotak Insti-
tutional Equities. “Benefits of many
of the costs saved such as travel,
facilities costs, lower selling and
marketing and deferral of wage
revisions will fade over a period of
time. Utilization rate can vary con-
siderably and may not be a sustain-
able margin lever. Retention of
some of the benefits will depend on
the competitive environment and
operational rigour,” the analysts
said in a 29 October note.

With several IT companies hav-
ingreinstated wage hikes and pro-
motion cycles, employee costs are
also expected torise, they said.

Forinstance, Infosys Ltd, which
reported record deal wins in the
September quarter, forecast a 2-3%
revenue growth for FY2I at con-
stant currency, indicating modest
growth in the six months to 31

Strong performance

An analysis of 18 IT companies showed that adjusted net profit grew 763% in Q2 from a year ago, while operating
profit margin rose to 2710. For the top-five IT companies, adjusted net profit grew 7.68% in July-September.
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March. “A 23-24% Ebit margin
band cannot be considered sustain-
able for now; this will have to be
keenly monitored. Notwithstand-
ing the higher variable payouts, the
company delivered robust margin
expansion in the quarter. We
believe some of
the margin tail-

winds are not sus-
tainable, and their LMTH several |TdC05
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“Like large-cap companies, most
of mid-tier IT companies are cur-
rently trading higher than histori-
cal average multiples considering
the acceleration of growth over the
next few years. Note that some
quality mid-cap companies are
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ONLY a small part of
Ebit margin growth
reported by firmsin
Q2is sustainable, say
Kotak analysts
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Hota, head of research, Sharekhan
by BNP Paribas.

So far this year, the BSEIT index
has gained nearly 35% against a
decline of4% of benchmark Sensex.
Midcap firms such as Mastek,
Mindtree and Mphasis have
jumped 47-140%
while TCS, Infosys
and Wipro shares
rallied 21-45% in

e 2020 o far.
especially in tier-2
firms, may take shine Devang Mehta,
away fromthe sector  head of equity advi-

sory at Centrum

tion and offshore
rationormalizes,” analysts at Moti-
lal Oswal said.

Elevated valuations of some of
these companies are also weighing
on sentiment. Steep valuations of
some IT stocks, especiallyin tier-2
companies, may take the shine
away from the sector, analysts said.

trading on a par with Tata Consult-
ancy Services Ltd given elevated
growth trajectory, deal wins con-
sistency, strong balance sheet with
superior returnratios, healthy free
cash flow generation and higher
payout ratio. We have a positive
stance on the sector,” said Sanjeev

Wealth Manage-
ment, however, said that despite
the elevated valuations, markets
are willing to give them a
thumbs-up on premium valuations
asthey are delivering growth. “Visi-
bility in terms of revenues, margins
and profitability look good for the
next two to three years,” he said.
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Export growth falters again
in Oct after Sep expansion

Asit Ranjan Mishra
asit. n@livemint.com
NEW DELHI

he merchandise exports

growth that India wit-

nessed in September
after a gap of sixmonths could
not be sustained in October,
with outbound shipments
contracting 5.4% as many of
the European markets
imposed fresh lockdown
measures with a second wave
of coronavirus infections
sweeping the continent.

Exports fell to $24.8 billion,
while imports contracted
11.6% to $33.6 billion, result-
ing in a trade deficit of $8.8
billion, according to prelimi-
nary data released by the
commerce ministry.

India’s merchandise trade
was weakening even before
the covid-19 outbreak due to
declining external demand. In
14 of the past 16 months, start-
ing June 2019, the country’s
exports were in the negative.
Since March 2020, both
exports and imports started
falling in high double digits,
temporarily leading toatrade
surplus in June for the first

India’s trade deficit for Oct
stood at $8.8 billion. sLoomsera

time in 18 years.

Data compiled by the
World Trade Organization
(WTO) showed global mer-
chandise trade declined by
21% in the June quarter.
According tothe WTO, global
volumes of merchandise trade
isset todecline 9.2%in 2020,
followed by a 7.2% rise in
2021. In April, the trade body
had projected global mer-
chandise trade to drop by
13-32%in 2020 because of the
covid-19 crisis.

Federation of Indian

Export Organisations’ presi-
dent Sharad Kumar Saraf'said
nominal decline in exports
during October has been
mainly because of a severe
container shortage and hike
in sea freight, which hasupset
exports. “With the upcoming
Christmas and New Year sea-
son, both the global and the
India economy are slated for
economic revival. Exporters
have continuously been
receiving a lot of enquiries
and orders further adding to
the positive sentiments with
signals of furtherresilience in
the global supply chain,” he
added.

Aditi Nayar, principal econ-
omist at ICRA Ratings, said
non-oil merchandise exports
continued toreporta growth
for the second consecutive
month, although the pace of
the same expectedly moder-
ated following a resurgence of
covid-19 infections in many
trading partners. “The
renewed lockdowns in some
advanced economies will
severely test the durability of
the uptrend in non-oil mer-
chandise exportsin the ongo-
ing month,” she added.
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RESERVE BANK OF INDIA
www.rbi.org.in

AUCTION OF GOVERNMENT OF INDIA DATED SECURITIES
FOR< 29,000 CRORE ON NOVEMBER 06, 2020

The Government of India (Gol) has announced the sale (issue and

re-issue) of four dated securities:

Sr.| Nomenclature | Notified amount
No Nominal (in ¥ Crore)

Earmarked for Retail
Investors* (in ¥ Crore)

1. |New GS 2022 2,000 100
2. |New GS 2025 11,000 550
3.15.77% GS 2030 9,000 450
4.16.80% GS 2060 7,000 350

Gol will have the option to retain additional subscription up to
¥ 2,000 crore against each securities mentioned above.

The sale will be subject to the terms and conditions spelt out
in this notification (called ‘Specific Notification’). The stocks will
be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai - 400001, as per the terms and conditions specified in the
General Notification F.No.4(2)-W&M/2018, dated March 27, 2018.
The auction will be yield based (for new securities) and price
based (for other securities), using multiple price method.
The auction will be conducted by RBI, Mumbai Office, Fort, Mumbai
on November 06, 2020 (Friday). The result will be announced on
the same day and payment by successful bidders will have to be
made on November 09, 2020 (Monday).

For further details, please see RBI press release dated November
02, 2020 on RBI website - (www.rbi.org.in).

Attention Retail Investors*

(*PFs, Trusts, RRBs, Cooperative Banks, NBFCs, Corporates,
HUFs and Individuals)

Retail investors can participate in the auctions for the amounts
earmarked for them on a non-competitive basis through a bank or
a primary dealer. For more information, detailed list and telephone
numbers of primary dealers/bank branches and application forms
please visit RBI website (www.rbi.org.in) or FIMMDA website
(www.fimmda.org).

Government Stock offers safety, liquidity and attractive returns
for long duration.

"Don't get cheated by E-mails/SMSs/Calls promising you money"

5_":? MADHYA PRADESH PUBLIC HEALTH
weeiisc. SERVICES CORPORATION LIMITED
Tilhan Sangh Bhawan, 01 Arera Hills Bhopal
URL: www.mpphscl.in, Phone : 0755-2578915
Dated : 03.11.2020

TENDER NOTICE

Tenders for rate contracts of following items/Services shall be

floated on websites from today to next 30 working days :

1. Online Tender Ref. No. T-118/ Tender for Various &
MH-Equipment uploaded on 28.10.2020 (Portal &
Website)

2. Online Tender Ref. No. T-119/Tender for ABG Machine
& Blood Bank Equipment uploaded on 29.10.2020
(Portal & Website)

3. Online Tender Ref. No. T-120/Tender for Dialysis Unit
Maintenance uploaded on 02.11.2020 (Portal &
Website)

4. Re-tender(s) for Oxygen Generation plant

5. Tender(s) for Various Drugs

6. Tender(s) for Various Consumables & Kits

7. Tender(s) for Various ICU-HDU Equipments

8. Wi/ & W R & are Suwe S o At |

Prospective  bidders are requested to Vvisit
"www.mptenders.gov.in./www.mpphscl.in" for further
details.

M.P. Madhyam/98835/2020

CGM (Technical)

%7 JUBILANT FOODWORKS
JUBHANT LIMITED
CIN: L74899UP1995PLC043677
Regd. Office: Plot 1A, Sector 16A,
Noida- 201301 (U.P)
Tel: +91-120 Fax: +91-120.

Email: investor@jublfood.com
Website: www.jubilantfoodworks.com
NOTICE
Pursuant to Regulation 29 &47 of the
SEBI (Listing Obligations and
Disclosure Requirements) Regula-
tions, 2015, NOTICE is hereby given
that a meeting of the Board of
Directors of the Company is
scheduled to be held on Thursday,
November 12, 2020, inter alia, to
consider Unaudited Standalone &
Consolidated Financial Results of the
Company for the quarter and half

year ended September 30,2020.

The said information is also available
on the Company's website at
www.jubilantfoodworks.com and
on the website of the Stock
Exchanges at www.bseindia.com &
www.nseindia.com.

For Jubilant FoodWorks Limited

Sd/-

Date : November 3,2020 Mona Aggarwal
Place: Noida (U.P) Company Secretary

INTRASOFT TECHNOLOGIES
LIMITED
CIN: L24133MH1996PLC197857
Regd. Off: 502A, Prathamesh,
Raghuvanshi Mills Compound,
Senapati Bapat Marg, Lower Parel,
Mumbai 400 013. Tel: +91 22 24912123
Fax: +91 22 24903123
Email: intrasoft@itlindia.com
Website: www.itlindia.com

Dabur India Limited

Regd. Office: 8/3, Asaf Ali Road, New Delhi -110 0
CIN: L24230DL1975PLC007908, Tel No. 011-232534
Fax No. 011-23222051, Website: www.dabur.com,
e-mail: corpcomm@dabur.com

India A Domestic
FMCG Growth FMéG \\I:::me
9 HEALTH fo
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Don't stress about illnesses*
Boost your Immunity with

Dabur Health Juices

*Common day to day llinesses and infections

NOTICE is hereby given pursuant to
Regulation 47 of the SEBI (Listing
Obligations and Disclosure
Requirements) Regulations, 2015 the
Meeting of the Board of Directors of the
Company will be held on Wednesday,
November 11, 2020 inter alia, to
consider and approve Un-Audited
Standalone and Consolidated Financial
Results for the quarter and half year
ended on September 30, 2020.

The said information is available on the
Company’'s website at
www.itlindia.com and also on the
stock exchange website at
www.nseindia.com and
www.bseindia.com.

For IntraSoft Technologies Limited

Sd/-

Pranvesh Tripathi

Place: Mumbai  Company Secretary &
Date: 03.11.2020 Compliance Officer

LORDS CHLORO ALKALI LIMITED
(CIN : L24117RJ1979PLC002099)

Regd Office : SP-460, Matsya Industrial Area, Alwar-301030 (Rajasthan)
Corp. Office : A-264, I Floor, Defence Colony, New Delhi-110024
Phone: 011-46865999, 41627937; Fax: 011-46865930
Web: www.lordschloro.com; E-mail : contact@lordschloro.com
NOTICE

Pursuant to Regulation 29 read with Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Notice is hereby given that the Meeting of
Board of Directors of the Company will be held on Thursday, 12" November, 2020 at
5:30 P.M. at its Corporate Office at A-264, I" Floor, Defence Colony, New Delhi - 110024,
inter-alia, for consideration, approval and publication of Un-audited Financial Results for
the quarter/half year ended on 30" September, 2020.
The said Notice may be accessed on the Company’s Website i.e. www.lordschloro.com
and may also be accessed at Stock Exchange Website at www.bseindia.com.
By Order of the Board of Directors
For Lords Chloro Alkali Limited

Sd/-
Place: New Delhi Dipendra Chaudhary
Date : 03.11.2020 Company Secretary

(X in crores )

Extract of unaudited consolidated financial results for the quarter and half year ended 30 September 2020

Sl. Particulars Quarter ended | Half Year ended zﬂ::z‘::::g

No. (30/09/2020) (30/09/2020) (30/09/2019)

1 Revenue from operations 2,516.04 4,496.02 2211.97

) Net ‘Profn for II'!e.penod (before tax, exceptional items and share of 589.90 1013.71 501.60
profit/(loss) of joint venture)

3 Net Profit for II'!e.penod before tax (after exceptional items and share of 580,57 1,013.39 461.81
profit/(loss) of joint venture)

4 Net Profi_t f_or the period after tax, exceptional items and share of profit/ 482.86 824.16 403.64
(loss) of joint venture
Net Profit for the period after tax (after non controlling interest, share of

5 profit/(loss) of joint venture and exceptional items) 481.68 823.46 402.97
Total Comprehensive Income for the period {comprising profit for the

6 period (after tax) and other comprehensive income (after tax) } 411.56 783.52 44232

7 Paid-up equity share capital (Face Value of 1 each) 176.74 176.74 176.71

8 Other equity *

9 Earnings per share (Face value of X 1 each) (not annualised)
(a) Basic 273 4.66 228
(b) Diluted 2.72 4.65 227

* Other Equity as on 31 March 2020 was X 6,429.04

Notes:
1 Additional information on standalone financial results is as follows:
] Particulars Quarter ended Half year ended Corresponding quarter ended
(30/09/2020) (30/09/2020) (30/09/2019)
Revenue from operations 1,900.90 3,391.79 1,612.20
Profit before tax 481.45 837.18 371.30
Profit after Tax 392.68 682.11 325.54

¢ 2. The above is an extract of the detailed format of unaudited consolidated financial results for the quarter and Half year ended 30 Sep

-tember 2020 filed with the stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regul
-ations, 2015. The full format of the standalone and consolidated financial results for the quarter and Half year ended 30 Septe-
mber 2020 are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and Company’s website

(www.dabur.com).

For and on behalf of Board of Directors

Place : New Delhi
Date : 03“November,2020

V-7 A (A Govt. of India Undertaking) V.4
CIN-L45203DL1976G0I008171, Website: www.ircon.org
e-Procurement Notice
e-Tender No. : IRCON/2065/S&T/KTE-SGRL/TENDER/26 Date: 02.11.2020
e-Tender for and on behalf of West Central Railway is invited from bidders meeting
qualifying requirements for the work of “Design, Supply, Installation, Testing &
Commissioning of Electronic Interlocking based Signalling System at
Marwasgram, Niwasroad & Vijaysota station and three IBS in block section
along-with associated works at adjoining stations/sections on Katni-

Singrauli section of Jabalpur Division of WC Railway.”
Estimated Cost of the Work : 332.27Crores
Last Date & Time of e-Bid Submission : 25.11.2020 upto 15:00 Hrs (IST)
For further details, visit website https://etenders.gov.in/eprocure/app.
Corrigendum, if any, would be hosted only on the website.
GM/S&T/IRCON, C-4, District Centre, Saket, New Delhi-110 017

(Amit Burman)
Chairman
DIN : 00042050

CAMAC COMMERCIAL COMPANY LIMITED
(CIN: L70109DL1980PLC169318)
Regd Office: 1* Floor, Express Building, 9-10,
Bahadur Shah Zafar Marg, New Delhi - 110 002
Email: camaccommercial@gmail.com

Phone No.: 7303495374,
bsite: www. i
NOTICE
Pursuant to Regulation 29 read with Regulation
47 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulation, 2015, the notice is
hereby given that a Meeting of the Board of
Directors of the Company is scheduled to be
held on Tuesday, November 10, 2020 to
consider and approve, inter-alia, the Unaudited
Financial Results of the Company for the
second quarter (Q2) and six months period
ended September 30, 2020.
The above information is also available on the
website of the Company
www.camaccommercial.com and sent to the
Calcutta Stock Exchange Ltd.
By Order of the Board
For Camac Commercial Company Limited
Sd/-

l.com

Place : New Delhi
Date : 03/11/2020

Surabhi Srivastava
Company Secretary
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SVP GLOBAL VENTURES LIMITED
CIN: L17290MH1982PLC026358
Regd. Office: 97, Maker Tower,'F' Cuffe
Parade,Mumbai - 400 005,
Email:contact@pittie.com, Tel:022-40290011
NOTICE

Pursuant to Regulation 29 read with Regulation
47 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015,
Notice is hereby given that the Meeting of the
Board of Directors will be held on November
12, 2020 at the Registered Office of the
Company, inter alia to consider, approve and
take on record the Un-Audited Standalone and
Consolidated Financial Results of the
Company for the quarter and Half year ended
30" September, 2020.

Pursuant to SEBI (Prohibition of Insider
Trading) (Amendment) Regulations, 2018 read
with Circular No. LIST/COMP/01/2019-20
dated 2" April, 2019 issued by BSE, the
Trading Window is already closed and shall
remain closed till 48 hours from the date of
declaration of un-audited financial results of
the Company for the quarter and half year
ending on 30" September, 2020.
For SVP GLOBAL VENTURES LIMITED
Sd
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LIBORD SECURITIES LIMITED
CIN: L67120MH1994PLC080572
Regd. Office: 104, M.K.Bhavan, 300, Shahid
Bhagat Singh Road, Fort, Mumbai 400001
Phone : 022- 22658108 / 09 / 10
Fax : 022 -22662520
E-mail: investorrelations@libord.com
Website : www.libord.com
NOTICE
NOTICE is hereby given that pursuant to
Re%ulation 29 read with Regulation 47 of|
EBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a
meeting of the Board of Directors of the
Company is scheduled to be held on
Wednesday, November 11, 2020 at B-524-
526, Chintamani Plaza, Andheri Kurla Road,
Andheri (East), Mumbai-400099 inter alia to
consider and approve the Unaudited
Standalone Financial Results for the quarter
and half year ended September 30,
2020.This information is also available on
the website of the Compang at
www.libord.com and on the website of Sto

Exchange at www.bseindia.com.

For Libord Securities Ltd.

Sd/+

Place : Mumbai Nawal Agrawal
Date : November 3, 2020 Director
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LIBORD FINANCE LIMITED
CIN: L65990MH1994PLC077482
Regd. Office: 104, M.K.Bhavan, 300, Shahid
Bhagat Singh Road, Fort, Mumbai 400001
Phone : 022- 22658108 / 09/ 10
Fax : 022 -22662520
E-mail: investorrelations@libord.com
Website : www.libord.com
NOTICE
NOTICE is hereby given that pursuant to

%ulatlon 29 read with Regulation 47 of
(Listing Obligations and Disclosure
ReqU|rements) egulations, 2015, a
meeting of the Board of Directors of the
Company is scheduled to be held on
Wednesday, November 11, 2020 at B-524-
526, Chintamani Plaza, Andheri Kurla Road,
Andheri (East), Mumbai-400099 inter alia to
consider and approve the Unaudited
Standalone and Consolidated Financial
Results for the quarter and half year ended
September 30, 2020.This information is also
available on the website of the Company at
www.libord.com and on the website of Stock
Exchange at www.bseindia.com.
For Libord Finance Ltd.
Sd/-
Dr. Vandna Dangi

Place : Mumbai

Date : November 3,2020  Managing Directol
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SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834
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Regd. Office: Room No. 4, Anna Bhuvan,
3°Floor, 87C Devji Ratansi Marg,

Dana Bunder, Mumba, (Maharashtra) 400009,
(Contact No.: 022- 23486740, Fax; 022-23724718,
Email: sarthakindustries@yahoo.in,
website: www.sarthakindustries.com

Notice is hereby given that a meeting
of the Board of Directors of the
Company is scheduled to be held on
Friday, 13th November, 2020, inter
alia, to consider and to take on record
the Un-audited Financial Results of
the Company for quarter and half year
ended on 30th September, 2020.
The said notice is also available at
website of the Company at
www.sarthakindustries.com and the
website of stock exchange, where the
shares of the Company are listed, i.e.
www.bseindia.com.
Place: Mumbai
Date: 03.11.2020

For Sarthak Industries Limited

Company Secretary

BeETATFE THFATATTH
fafree
TSI : TR 3 YTATHL R AT Qe s
Areuigea wrEtera (U o T, Woriw, e few
HUTSE, BT ST9E A, ST T,
TTE - Yoo 08F. i+%2-33-R4%2R23Y
T 4% -33-3%¥%03833
?—ﬂ? : intrasoft@itlindia.com
Heheweres : www.itlindia.com
g
Tt (fafeen srifeamera ofe feaasi
Reamariza) TR, R0y =1 e
¥ 31?& mgﬁ gor v A9 A,
HUeAT TeTeTh A |91 fedis 30
T, 030 U Guctea fermret emfor e1ef
aufeTd) e steramfifad siferm smfor
wehta facfr frsaafar ot seffeg fommma
Ao HoE A guer, faAin ¢¢

Tregat, 2030 TSl HUGTd JUR TR

sfior Raeeh fafies
Hrzmres : US1900MH1996PLC104746
ievfiga HEte : T frgera <o, 28, Tag GUER AT, GaE - yoo 0of.
. 03R - R0RRWIR YT :
$-3 : heena@thackerseygroup.com

L SEL

www.bhishmarealty.com

e feamf =mrer & R, 798

e AT
T S EER Feslavare 3 S, T Ao
frE@eiT, feeT @ qohe! TR, Tge &
Teqeel aus, W gE e 9w - 9/3/3/%/
U/, A SR ST 4. 7. ¢, T . 2y, &
(%’aT{') ofog—l\l«+th_@_ 0-00-40 W@T@?
(%’W) 0-03-00 + .9, 0-0%-00, JATHR
&) 018, f& foer frezena o) 4. va
ST AT, ) T, TR Yo TS, SR TR
- TIE . 0%, GHRT ST, HGEhT. 3¢ 3, Sew
T, TR e, T -0, FE(E),
1. 79, 5. e, f xozquas)aﬁ
et TR 3, TEUIR - g, W
Fref, ferm(T.), 159, 7. R, .
¥oq 0%, TATE TERWTISIT HIGTh! o
FeraTEaTETET ST HT SHTCAT feres : 02/
9%/R030 USH ARG TS fherett 3T
ey e fe ot wr sfirer e
GG fohal QUaTe! A1 9 g ohel 3.
A H g HSh Al hUTTRT ookl AT {'i{i’llfﬂ
TEHTCT Bk ST STHHT ST

I T AT e e 2% (<)
TG ST el T ol o I e
Gl TG Shoddld, 3T Tl Sh[UITHTRl,
I FehTCa Tafdh ol A e, ar
ST T TG TN ST 3e. 37 TS
fashten AR IUf AT A, et 9
ST QAT STTCTeaT gt fam
T : 0%/28/30%0. w@-

. gawie, W,

(@Rt dehier)
T T 7.y, ot T, e T
1. 371 2. fo., 378 7, e, R (@),
. 7%, . e, fF L %og 303,

fediar 32/20/R0 0 = WieTwd Y 2118)
“SToTt AR AT AT AT’

GLENic) quiT

9 &

1 | Sholer/ AR . wftrerr wferer w e,
Y - THA-R, T <o, STeRme Sere
T, SheAfeh SIST, Halg - o000,
Tl -
%) #ft. STfer ST aETe - TEUR -
/R, G TR, TR U, ’ens (1),
HEE - Yoo o0g¥.
3) sfraeht. firg e1fer SaTeT - TR -
T/}, §R TR, T s, Aers (1),
HEE - $0008%.
) sft. arfrer STEE Steer
) sftweht. fag e1fer atemer
3) it ww arfaer Srtamer
¥) sft. arfaet sTERe SdaTer

W, o, s @i

AR / TR

FREITE . 22 ¢, ATS (T, Gog - Y0008 ¥
Jefiet B PR AR AT foeein wefie o
HYTeA 9reed] Hs{odelle] ‘1‘@1@ sh. 4 03 B LI

fHezend.

HTTH™ qusiter

¢3%.%4% T, e (faee 3mm)

FETHTE FEFTRATER, H HeR Hree Si-31q
TR . =i FEEER SR AR RS
3T T,

TR T SUATA A TS o, SO Ry ot ATfiies Seiemeor 9 (TSeR) S geEE -3
T ot/ ettt wffadanses Fieacel Smed STe GYREEHT SN eI qIeava
ST A STEATA 202 - 0 3 0 T USiIer= gad fafed formerer fomm fafwa samrdt
TR, f&. R6.22.20%0 TS . 92, 0 0 FTSAT ST FHIVATA I 7. ST AHGHT T 3-
T TR SR TGacret e i o i -l U A1Gd AT Sl i ho1ehgd
1 STEaTA 9 2T TR Fer 19 TR TTed 219 Yot SIe TaeTd THTHTe: STaeie
TG!SO =T feuteret) mifefiemene shaes ST $-Hef o Aigaraa.

FITETT ST T MTTERER STHCe] THTHE w@d e -3l T a8 i 70 /Heee /&
T T VAT Sect aTehe 31 SRR 3 V3T TR TSI shrafer, e et
fafiee, T ¢ ¥, HeTen Ml 7T, 3 T ASel, WIE, GoE - Yoo 0of, WU . - 03R-R1E3
Yooo /o I TTE T3 ShuTeh g e iaaTe.

Atk TR TR W ST % S0 THTHE FHoT Hu-Tefl T aremr. 2y a1
ek TeaTe shoHr=t Js@ree www.bhishmarealty.com 3w 3ues 312,

[URE AfH: I TR TG FE1 T BT -2Tgst e o Hesh TREM Far
R T Tl gerer . fewef-a e srguerTaTa STTeeaaE v a5
SRITCATE =eRviiehiar grel et contact @bhishmarealty.com 3% fofam s =1im
helpdesk @ computechsharecap.in 3% wueh |14 wrehar.

e TFETERT B IR Ted H SUATH T STECIC SRl ereATiEast 9o e Hd
SuTETET TRt T TRl @ HaX Uil & AHTEE STHUATE STahdl 1.

ufceft sTfirgpa atvareTSt TE i TETES HUTRS T R SvETe R % qr SReedd
TG . R vt STTCtea Tfafeie Hmes Sieivar hivwdTa! STfer Te.

ST G, 2023 TN SR £ oY AT TIAIHR Tt =t T (4o ) T 3Hfores et
HUAT T URTIHA HITHTS A=t Uehfd Sal Ted @1fRreh 0T Scied AVTHET=AT adi
Uil FEU T8 Wk ATE. ST U SIS SR SoRTEd 3T SR STHeeT
[T Uehel el Tfafe T 9 Tl S 3 IO gt ufafe evm wm
RO AT

T WSS ARATER

fsn Raeet fafrsshar

wE/-

TS ITHET

fommor : gag NI T GYF ATAIH GTAH
i @ 03.28.30%0 (A : 00333388)

@ I FIAE HhAEUS  TEUe
www.itlindia.com 3701 T2 QEFH%G[ El
THaEIS  www.nseindia.com AT
www.bseindia.com JTaE! 3TTsY STHUR

M.

BRI TFTEATNTE feATHes whivan
fomTor: gag ot wfera arfor

fetaR: 03.2%.20%0  FUTE SrfaraRRY

H i faeet fafies
Hiamaea : UST100MH1996PLC100126
iaviipa Fater - W fagera wad, 16, Gag qurER A, aE - yoo 0o,
gL F. 0R2-G2 Y000 JaAIEE : Www.capriconrealty.com
{-a : heena@thackerseygroup.com
g

FTER T 3UATA A TR T, FOHA % =t Aftich Tearemer a9 (TSiew) o1 avre §-3e
T et feuifered miEfteass Tieacial SR T THEEET SolaLiE TEITd TeduaTd
ST AT STEETE 2023 - 0 R0 HHA US{H=21 gaa fafed foreeriarn foram et vt
FHAR, 3. 216.22.30%0 TS A, 22,30 ATSAT AT HLUATT AT R, ST AHTHG STTT
$-Tl T SIS A Gaele e i T T $-Het T G SATd SR T TS
AT STEaTe 9 =1 DI Soiaeieh T Td UTed €13 Ykl S1He TredTd HITETeh Saeied
AR T e feuifed mifiticasnes Fae e $-Hd T AigamEd.

FHITEITH TETdTe THTHRE ST GHEEH cafid e §-Hel o o i oal /i-ge /e
AT AT HIVTATE Tae Ui o TSR o 137 T USiei e, HIFgesh SeehT
fafies, e ¥, weTeT Mieft AR, 3 T HSC, WIS, oE - woo oo, WU . - 033-243
Yooo /o8 AY T BIfcASHl SHHish THE e Aigarad.

[WTHEAT STHE GEd FATT Aq 3 1, HOAT B, 083 AT WA e, qAw®
wﬁ&wwww | NG e, ST AT UG IETH F FHAT AT
e, EoUreT AREI 3o feaEi=AT Sd S wER A gEar, 1 20,2920 %0 TSf
ST HTHRTSIT=AT FHTA AT Jel THTEaT=1 Wereetned Fig STt ST GUTHaiT FHard

EECS

qUTER e g =t Y, fe wRE, 030 = SETH . 0% 0¥, o0 WHH @R
3T & ATTEREMT HT T&a a3 aoten fafed e Tremern garfa i
ITH R TG F ot fafae Avfiwian fafes stanet wmmemeri o fodfa e, 2030
9 T GO AT . SR O = U ol /hiregesh Yewerd fafies (Frmerst
eI wmaReEdta) 3 feuifaetsy/ feuifaet wiifavcase (e wwurda
ATROTEET) SERTEd e,

itk STEaTCTT= FITRITA Ud UTed 6 30— 9TEaEiT Fa1 U el Hoeh FremEr. % a1
afifeh stEaTer i dsETEe www.capriconrealty.com avE IuerR 3.

[T AT ITTET TR HHTAGT FT e T §TES HUd d AR TR Ha
T A A TRt g . fewefem e sreriaa STeeTe AT FEd.
HIvTeATEl <Rt faT gret et contact@ caproconrealty.com 39 fehar s A
helpdesk @computechsharecap.in %% & @ vreaT.

Afiieh T HHE YT g A JUATH T STl Sl eeATasl IUfedd Wed 7
Suararet ufafie Ty vkl o wex ufafie &1 qumee srEvaTE stavEsRar ATE.

ufafeft 2ifepa SwamaTst afid mes HUiRS T GE ST R ye T SeEd
TG . TRy FETd SATed Ui aime Seivare SHivmardl STewR 6.
YT HET, 3083 SN FT=BE ol =1 WGEITEAR TETE =l T (o) g Aok ad=
ST T IRTIA TSI aaT=a Uh T GaT ZarIge ST ST STHeieal qEer=an adit
ufafie FevE g vrehd ATET. FHUHTAT TRV AIATSICT=A S8l THEiEd S SR SEet
[UTEE el il Ui TevE T weRdl S S i aureerEe ufafie v wm we
TR ATE.

. . e

Fhrwi Rt fafrssiar

w# /-

TEHA STHTE

fowmor : gad A T FYT ATAIHN HAEH
i : 03.2%.%0%0 (F1TTE : 0033338%)

As per Schedule Il Division Il

STEPHANOTIS FINANCE LIMITED

(Formerly known as VORA Constructions Ltd)"

Regd Off : 3, Ground Floor, Durga Chembers, Veena Industrial Estate, Off Veera Desai Road,
Andheri (West) Mumbai Mumbai City MH 400053.

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER &
HALF YEAR ENDED 30TH SEPTEMBER, 2020

CIN: L45200MH1985PLC036089

(Rs. In Lakhs)

PLACE: MUMBAI
DATE: 2nd November 2020

st. Particulars Quarter Ended Half year ended Momgle'l;ed
No. 30-Sep-20] 30-Jun-20 | 30-Sep-19| 30-Sep-20 [ 30-Sep-19 | 31-Mar-19
CONTINUING OPERATION (Unaudited) (Unaudited)| (Unaudited) (Unaudited)|(Unaudited)| (Audited)

1 | Total Revenue from Operation 18.95 18.17 65.53 37.12 149.78 184.62
2 | Profit/(Loss) before Exceptional ltems and Tax 0.65 (0.14) 55.67 0.51 122.90 16.17
3 | Profit/(Loss) before Tax

(after Exceptional ltems) 0.65 (0.14) 55.67 0.51 122.90 16.17
4 | Profit/(Loss) after Exceptional ltems and Tax 0.52 (0.14) 45.67 0.38 102.90 1212
5 | Total Comprehensive Income for the period

(after tax) 0.52 (0.14) 38.06 0.38 84.01 5.15
6 | Paid -up Equity Share Capital

(Face Value of Rs. 10/- each) 644.94 644.94 644.94 644.94 644.94 644.94
7 | Earning per Equity Share

(1) Basic 0.01 (0.00) 0.59 0.01 1.30 0.19

(2) Diluted 0.01 (0.00) 0.59 0.01 1.30 0.19
Notes:

The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Results are available on the
websites of the Stock Exchange(s) and Company's website.

By Order of the Board

For Stephanotis Finance Limited
S/d

Sureshbabu Malge

Mananging Director

DIN : 01481222

TR IR feseheiien STferghd STfeebrl, ST
FEeh ofeh T, Qo =i femieR 30 9, R0 %0
A WfcrehIcHeh TTelT SIToTell 3118, o s
ST ST HEX TITeR. Tzt o Wty
ATET A UIETS! = FHErie Hivee e,
g 21 ST ST S BT

AR, feAie o fedaw, 2030 TSH
m;oom

ST Sieh <kl oI, WH.. St 1T, 3R
TR, TIET, HoE - ¥oo003¢.

A o faatur

7 | e feRme amfur
ATAT TR

®. 2,%%,00,000/- (%. Tex swlet
THUTITE AT TN

%. 2%,20,000/ - (& TS A TS TR
1) TR ToRhH ST T8l Sieh ., o7
e e HerE e ferie g gR B RTGS
/ NEFT §R ST Rl sich fet., qo1 HIE
ITREN, HaE A=A RTGS Adjustment a/c no.
018262300000000 =T IFSC Code :
JSBP0000018 =1 faehmeit Team faien 3
f=R 030 RS &.00 I wHT
TSI =&

8 | IATH TekhH
(EMD Amount)

T. ,00,000/— (B. Ush ARG HBI) I M ECik

wEl/ -
(wfers 9I7. ATEUTERY)
IU. TETCHORLITUh/ 3TTeha TTEGhRRY

A .-

2) X e SRR ferems “STght ST& a9it” = TeeoR. SHIvam TEat.

R) TGl feciTeT et feheeiie foteTTer Shetl ST Te.

3) ToreTe ST St it 1R RS . R%,% 0,0 0 0/ - ST
Tereht HeTg oot feris SToe Atk el RTGS / NEFT R STl T8ehi sish
far., qu I vIeN, Heg A= RTGS Adjustment a/c no.
018262300000000 & IFSC Code : JSBP0000018 1T fashmoft THamX
foaren 3 TR R0%0 ARG 4. 00 aTH W 37ferha a1fEehrl
RS Jrefervad 2.

) Toree SearR foretre TRERRT WU foreime Thiest 4 % ToRhA ST
SRR TeRhS IR YOT LT STETH 3778 T 3ol TeRhH feremere,
T 2 4 TEoTET=! 371 7T SH! STTeeereh o1Te.

W) SHIVTTE! SHITUT =1 < ToTetTel T8, o TTochal shivarel 1R 3Tfeeha 1ferert =it
TG SN 37T

&) o BREGRIT fetetrare! feerft stroeft 2 o S hrmedst s1ferhd TfererRY
SIS STHT BT ST,

) ml LU &dl foreTan | i QI(‘IMI HE Qo] h{TTHT 8T CHHE
1@ o HH AT T foTela 1§ o ded SHvmen TR S1feeh
SRR T TR ToreTe 3T,

¢) ftren AIfECETE : - JoEEe :~ hitps:/mww.janatabankpune.com

EBIIFL FINANCE

IIFL Finance Limited (Formerly known as IIFL Holdings Limited)

CIN: L67100MH1995PLC093797
Registered Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400604
Tel: (91-22) 4103 5000 e Fax: (91-22) 2580 6654 ¢ E-mail: shareholders@iifl.com ¢ Website: www.iifl.com

Particulars

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Quarter Ended

Sept 30,2020 | June 30,2020 | Sept 30,2019 | Sept 30,2020

(% in Lakhs)
Year Ended

Mar 31,2020

Half Year Ended
Sept 30,2019

(Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)

Total Revenue from Operations 1,46,570.52 | 1,28,681.99 1,15,396.34 | 2,75,252.50 2,37,614.78 | 4,84,309.16
Net Profit / (Loss) for the period (Before Tax,
Exceptional and/or Extraordinary Items) 27,868.70 573144 | 21,817.41 | 33,600.13 | 47,496.99 | 72,518.43
Net Profit / (Loss) for the period Before Tax
(After Exceptional and/or Extraordinary Items)|  27,868.70 573144 | 21,817.41 | 33,600.13 | 47,496.99 | 72,518.43
Net Profit / (Loss) for the period After Tax
(After Exce/p(tiona)l and/or%xtraordinary Items) 21,267.76 3,183.68 8,648.04 24,451.44 26,161.50 50,347.28
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period 20,512.76 3,008.81 7,378.32 23,521.58 25,475.84 49,681.26
(After Tax) and Other Comprehensive
Income (After Tax)]
Equity Share Capital 7,567.91 7,566.82 6,384.69 7,567.91 6,384.69 7,566.82
Reserves (excluding Revaluation Reserve
as shown(in the Augdited Balance Sheet ) 4,68,430.54
of the previous year
Earnings Per Share (Face Value of 32 /- each)
(for continuing and discontinued operations)

- Basic 5.62 0.83 2.27 6.45 6.90 13.27

- Diluted 5.62 0.83 2.27 6.45 6.87 13.24

Particulars

(Unaudited)

Notes: 1. These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles generally accepted in India and
in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 2. The above consolidated
unaudited financial results for the quarter and half year ended September 30, 2020, have been reviewed by the Audit Committee and approved by the Board at its meeting held
on November 03, 2020. The Statutory Auditor of the Company have carried out the Limited Review of the aforesaid results and have issued an unmodified report. 3. The Key data
relating to standalone financial results of IIFL Finance Limited is as under :

Quarter Ended

Sept 30,2020 | June 30,2020 | Sept 30,2019 | Sept 30,2020 | Sept 30,2019

(Audited)

(Unaudited)

(T in Lakhs)
Year Ended
Mar 31,2020
(Audited)

Half Year Ended

(Unaudited) | (Unaudited)

Total Revenue from Operations 83,070.72 73,166.37 58,052.04 | 1,56,237.08 | 1,24,938.40 | 2,64,962.09
Profit/ (Loss) Before Tax 5,849.96 1,753.24 7,762.89 7,603.19 20,378.61 23,663.58
Profit/ (Loss) After Tax 4,126.20 1,628.55 (1,620.92) 5,754.73 6,701.78 14,880.38
Total Comprehensive Income/(Loss) 3,737.70 1,635.28 (2,378.81) 5,372.96 5,914.14 14,631.77

Company's website viz. www.iifl.com.

Date
Place

November 03, 2020
: Mumbai

4. The Taxation Laws (Amendment) Ordinance 2019 has inserted section 115BAA in the Income Tax Act, 1961 providing existing domestic companies with an option to pay tax at
concessional rate of 22% plus applicable surcharge & cess. These financial results are prepared on the basis that the parent company and some of its subsidiaries would avail the
option to pay income tax at the lower rate. Consequently, wherever applicable, the opening deferred tax asset (net) has been measured at the lower rate, with a one-time charge
of %9,928.33 Lakhs to the statement of Profit & Loss during the quarter ended September 30, 2019 and the same has been restated during the quarter ended March 31, 2020
resulting into a gain 0f4,938.05 Lakhs pursuant to the merger of India Infoline Finance Limited with the Company on March 30, 2020 with Appointed Date as April 1,2018.5. The
above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Half Yearly Financial Results and disclosure in accordance with Regulation 52(4) of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and on the

By order of the Board

For 1IFL Finance Limited

(Formerly known as IIFL Holdings Limited)
R. Venkataraman

Managing Director

DIN: 00011919




