IntraSoft Technologies Limited Reports Revenue Up 37% Y-o0-Y

PRE RELEASE

Mumbai, May 28, 2018

INTRASOFT TECHNOLOGIES LIMITED REPORTS REVENUE UP
37% Y-o-Y

IntraSoft Technologies Ltd. (BSE: 533181, NSE: ISFT) today announced its Audited Consolidated
Financial Results according to Ind-AS for the Quarter and Year ended 31t March 2018.

« Revenue grew by 37% in constant currency terms.
« Revenue grew by 32% to ¥ 284.45 Cr from ¥ 216.11 Cr in INR terms.

FY2017-18 HIGHLIGHTS: (All comparisons are with FY2016-17 figures)

e Revenue grew by 30% in constant currency terms.
e Revenue grew by 25% to ¥ 1169.87 Cr from ¥ 939.01 Cr in INR terms.
« Recommendation of Dividend retained @ 20% i.e. ¥ 2.00 per Equity Share

MANAGEMENT'S STATEMENT

Commenting on the results, Mr. Arvind Kajaria, Managing Director said, "We are pleased to report that
revenue growth accelerated to 37% during the quarter from 25% during the last quarter.

123Stores was ranked as the 231t largest online retailer in USA, as per the re-based Internet Retailer
Top 1000 Guide for 2018. This is the fifth consecutive year that 123Stores has featured in this
prestigious list of online retailers. Internet Retailer added many more companies in the 2018 guide,
that were earlier not included in the ranking till last year, making the guide more comprehensive.
Whilst comparisons are not possible due to the re-basing, we believe we would have gained by 20-25
ranks in the older ranking system. 123Stores grew by 31% during the calendar year 2017, clearly
outpacing the 16% growth for online retail and 18% for the Top 1000 retailers.
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This has been a year where we have strengthened and built on the foundation laid during the earlier
years. Our working capital requirement reduced to 15 days during TTM Q4FY18, in comparison to 18
days during TTM Q4FY17, an improvement of 17% Y-o0-Y, while continuing to grow revenues. Having
optimized our inventory performance and demand forecasting engines during CY17, our focus on
increasing suppliers’ credit started yielding results, as can be seen in our account payable days, which
increased to 11 days during TTMQ4FY18 from 10 days during TTMQ3FY18. Going forward, we would
continue to improve our working capital cycle in a consistent manner by increasing suppliers’ credit
and maintaining high inventory turnover performance. Our revenue per employee continued to
increase at an accelerated pace and reached a record high during the TTM Q4FY18, which shows the
scalability of our platform and places us amongst the best tech companies in the world.

As E-Commerce continues to expand, customers have come to expect quicker delivery of their
purchases. As shipping cost represents a significant portion of our expenses, we have started the
development of an algorithmic based software that will leverage machine learning and Artificial
Intelligence concepts to optimise our shipping routes to be able to deliver packages at faster transit
times using cost efficient transit options. The algorithm will interpret vast amounts of data which will
lead to substantial cost savings and strengthen our position vis-a-vis competitors to gain market share

in the coming years, once our software is ready.

Our EBITDA margin for the quarter improved by 92 basis points from -0.36% in Q4FY17 to +0.56% in
Q4FY18, driven by improvement in our operating efficiencies and increased automation. Our Income
from operations for FY17-18 grew by 9% year-on-year, whilst continuing to grow, albeit on a higher
base.

With our technology platform strengthened and processes optimized, we will continue to build
inventory to take advantage of the strong demand of our products and continue the growth
momentum. While the increase in suppliers’ credit has started kicking in, it takes time to reach
optimal levels and we are trending towards it. In the interim, inventory will be funded through internal
accruals and the available credit limits with banks given our healthy balance sheet. To that end, we
built up inventory this year, along with higher Goods in transit level to position ourselves for the
growth ahead.

Overall, we believe we have strengthened our base for consistent growth in the coming years and are
excited to be a part of the growing U.S. e-commerce market.”
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CONFERENCE CALL

IntraSoft Technologies Limited will host a conference call to discuss the Quarterly & Annual Financial
Performance for Q4 FY2017-18 & FY2017-18 on Tuesday, May 29, 2018 at 1.00 p.m. (IST).
Investors and participants can access the call by dialing either of the following access numbers:

Access Numbers

+91 22 6280 1195

Primary Number: +91 22 7115 8096

USA: 1866 746 2133
UK: 0 808 101 1573
Toll Free Number:
Singapore: 800 101 2045

Hong Kong: 800 964 448

The Participants from IntraSoft Technologies Ltd would be Mr. Arvind Kajaria (Managing Director)
and Mr. Mohit Kumar Jha (Chief Financial Officer). An archive of the conference call transcript will
be available at www.itlindia.com.

ABOUT INTRASOFT TECHNOLOGIES LIMITED:

IntraSoft Technologies Limited owns & operates 123Stores, an Online E-Commerce Retailer.

123Stores, Inc. is a multi-channel E-Commerce retailer with a strong technology backbone that
combines supply chain logistics with real time customer data to create a compelling shopping
experience. The Company is ranked #231 on the Internet Retailers 2018 Top 1000 list and is ranked
#689 in Inc. 5000 (2017) list of fastest growing private US companies.

IntraSoft Technologies Limited also owns & operates 123Greetings.com, the world's leading online
destination for human expressions reaching 95 million visitors annually.
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FOR MORE INFORMATION PLEASE CONTACT:

Pranvesh Tripathi

Company Secretary

IntraSoft Technologies Limited

A-502, Prathamesh,

Rahguvanshi Mills Compound,

Senapati Bapat Marg, Lower Parel.

Mumbai - 400 013

Phone: 91-22-2491-2123 | Fax: 91-22-2490-3123 | Email: intrasoft@itlindia.com

Ms. Purvangi Jain

Business Development Head

IntraSoft Technologies Limited

Phone: 91-22-2491-2123 | Fax: 91-22-2490-3123 | Email: purvangi.jain@itlindia.com

Mr. Anuj Sonpal

Investor Relations Advisors

Valorem Advisors

Phone: 91- 9930609010 | Email: anuj@valoremadvisors.com

CAUTION CONCERNING FORWARD-LOOKING STATEMENTS:

This document includes certain forward-looking statements. Such forward-looking statements involve
known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. Such forward-looking
statements are based on numerous assumptions regarding the Company’s present and future business
strategies and the environment in which the Company operates in the future. IntraSoft Technologies
Limited may make additional written and oral forward looking statements and is under no obligation to
update or alter its forward-looking statements to reflect actual results, changed assumptions or other
factors.
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

Revenue in Q4 up by 37% Y-0-Y
(Constant Currency Terms)
123 Stores Revenue for the Year up by 30% Y-oY
an (Constant Currency Terms)
¥ in Lakhs
(uarter Ended Yaar Ended
PARTICULARS A0ARME | MA2RMT | MOAE0NT | MAARME | 3NaR0tT
(udkod] | {Unauifed) | Woelisd) | (udiod) [ {Auibed] |
Income
| Revenus from Oparations 28445.30 | 3382642 | 2161141 | 11608678| 03801.08
Il Other Income 144,58 44,80 162.80 510,88 674,54
=II' E:ﬂllmu{l +1) 28580.97 | 33870.82 | 21794.21 | 117497.66| 94575.60
585
da].g‘nstnl Gons Sald 1991445 | 2287582 | 1395117 | 7914531 ] 6027483
(b Shipping & Handling Expenses 409678 | 511545 358942 | 17528.31| 1447299
{c) Sales and Marketing Expenses 3463.01 A273.57 3101287 1485279 | 1357323
i Emplme Benefits Expenses 44085 49717 63316 203906 234125
() Finance Costs B4.22 101,68 8042 335,53
i Depteuaﬁnrt and Amortisation Expense 47.13 4842 49.36 195_5? 18744
;[gll Other Etpenses 363.37 340,65 H4.1 1417.63 149162
28418.81 | 3325276 | 21819.51 | 115543.20| 92696.69
v mmr{uss} befora Tax (Il - W) 17116 616,16 25,30 195446 | 187891
I {a] Taxelma! 91,83 130.66 -10.35 643.75 640,34
() Deferred Ta -30.53 -19.84 £2.90 -62.44 -88.71
I et I’wﬂb‘ﬂl.nul for the Periad {V - VI) 109,66 507.32 7185 137315 132828
VIl Other Comprehensive Income
{l) hems that wil nat be reclassified subsequently 1o Profit or Loss
(Loss)/ gain an remeasurement of post employment defined benefit abBgations 34.76 -B.48 468 14.51 712
Income tax effect on above 031 2.54 -1.2% =373 =213
(i) Hems that will be reclassified subsequently to Profit or Loss
g.uss]r qgain an fair value of investmants in debt instrements through 0C1 4,25 .00 0.43 425 0.43
come tax effect on above 117 0.00 .12 117 -0.12
IX Total Comprehensive Income,{Loss) for the Period (VIl + VIl) 13223 50118 <1415 1380.85 133358
X Eamings per Share (EPS) (T )
Basic and diluted EFS 0.75 d.44 .53 9.32 9.02
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES ¥ In Lakhs
hsal
PARTICULARS H03ENE | AEENT | 0142006
{ited) (Rudited) | {Audited)
ASSETS
Nan-current Assats
Property, Plant and Equpment 1812.41 103639 | 190695
Capital Work-in-Progress .00 0.00 4.26
Other Intangibée Assets 341.85 49.10 59.12
Financial Assets
(il Invesiments 137234 450.44 498.80
(i} Loans 10.50 11.26 1067
Deferred Tax Assets (Nef) 1738.65 17146 1628.28
Non-current Tax Assets (Net) 65.70 W27 188.77
(Other Mon-curent Assels 45004 400.72 42591
563149 4646.6 | 4721.76
Current Assets
Inventories 1238984 A125.04 5529.82
Financial assets
i) Ivestments 5816.42 670050 5449.20
(il) Trace Recavabiles 1230.79 949.54 900.41
{iii) Cash and Cash Equivalents 2128.61 178258 147874
(iv) Bank Balancas ather than (jij} aove 209.35 152,59 11433
V) Loans 10.50 179.65 292.89
(v Others 118.50 140.60 135,79
Current Tax Assets {net) 53.06 105.05 10.02
(Other Current Assets 150.64 115.64 2158.62
TOTAL ASSETS 27939.00 18696.23 | __ 20792.08
EQUITY AND LIABILITIES
Equity
Equity Share Capital 147317 147317 7
Other Equity 1971253 | _11661.33 | 1074532
1418570 | _13134.50 | _12219.49
Naon-current Liabilities
Financial Liabities
il Barrowings T846.77 162125 331250
(i) Dthers 20.08 2308 30.81
Provisions 107.63 84.00 6497
Deferred Tax Liabiities (Ned) B47 130.72 13725
Other Non-curent Liabilities 105.49
B275.64 ﬁg
Current Liabilities
Financial Liabities
{i) Borrowings 0.00 0.00 330.00
fil) Trace Payables 3504.42 174362 324320
(iil} Other Financial Lighilities 1028.19 1143.85 99554
(Other Cuent Liabfivies 352.24 531.98 38545
Provisions 176 3.35 275
Current Tax Liabilities {Nat) %% 471,87 70,12
TOTAL EQUITY AND LIABILITIES 27934, M ;%.ﬂl
NOTES :
1, The abowe results have bean reviewsd by the Sudit Commatiee and approved by the Board of Directors at their meeting held on 28 May 2018,
2, mnngmmmwcumm have audited the results for the quarte and yer ended 31 March 2018, An ungualisd been issued ant tha o
mmmanm along with the 200w results.
4 Results for the quarl &I ented 31 March 2018 are in accardance with the Indian Accounting Standards (Ind AS) noéified by the Mirstry of Comorate Affairs,
‘which arg a&ull{:abﬁ o 'ns mpany for the accounting mmsﬁnu%g on nraﬂw 1 April 2017, Consequently results for the correspanding quarter and yeafendes
31 March, 2017 has been restated as per requirements cation, 10 comply with ind AS 1o make them comparable,

-~

£ompa
s per the of IND AS 108 a5 nolified under Companies mmmnumnsmnads; Rmmlsasspecuramunuevsmﬂmmmnmames Actno
dlsclma |s required as the Company is operating in single busmess seqment af Inamet based delivery of products an

5 The ures far the quarter ended 31 March 2018 and 31 March 2017 are the halancmu figares between audited ﬁnms m respem of the full financial vear and the
ted third quarter pubished year to dase figures, which were subjected o bmited review,
[ Ths Board of Directors recommended a Dividend @ 0% Le, 7 2 per Equity Snare for the Financial Year 2017-18 at this meeting.
7. The Consalidated financial resuits of the Company for the quarter and year ended 31 March 2018 are availabée on the Company's wedsite www itindia.com
8 Reconcilistion of previously reported Net Profit (2fter tax) on account of fransition érom previous Indian GAAP to Ind AS for the quarter and year ended 31 March 2017
T In Lakhs
Quarler endsd Year ended
ULARS no3a7 nuan
Ll Audited Kudited
{Refer Mot 5) | (Refer Noke 5)
MNet profit for the quarter and half year under previous Indian GAAP ~T167 137,76
Unrealised proflt/ {lass) on fair value of current invesiments 502 -11.05
Interest income wsing Effective interest rate on fair valuation of security deposits 0,10 0,34
Actuanial loss on defined benafit plan reclassified to Other Comprehensive Income -5.78 =1.80
Amortisation of prepaid rant recognised on fair valuation of secuwity deposits -0.18 -0.69
Deferred tax impact on above GAAP adjustments (net) 0,56 27.83
MNet profit for the quarter and year under Ind AS ~17.85 1328.28
9, Reconciliation of previously reparted Equity on account of transition fram previous Indian GAAP o Ind AS: 7 In Lakhs
| PARTICULARS a7 01082016
Equity as wwﬁm GAAP 1312248 11806.71
Adustments:
Effect of measuring current investments at fair valug through profit and loss account 16,36 87.41
Adjustment on account of proposed dividend
Effect of measuring sacurity deposits at far value
Effect of adjustment in Bability for compensated absences
Effect of measuring non-currant investments at fair valug through other comhrehensive incoms
Tax impact of above items
Total adjustments
Equity under Ind AS
For IntraSolt Technologtes Limited
sq- || =
Arvind Kajaria
Place: Kolkata Managing Director

Date: 28 May, 2018 DIN: 00106801




